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Summary of the Study in English:

This study aimed to track the impact of tourism investment on the balance of
payments during the period 1990-2022. This was done by analyzing the attraction of
foreign currency that strengthens foreign exchange reserves, the creation of direct and
indirect job opportunities in various economic sectors such as (transportation,
accommodation, restaurants, entertainment, and handicrafts), as well as stimulating
economic growth and diversifying income sources.

The study concluded that tourism investment is one of the most important factors
contributing to improving the balance of payments and achieving sustainable economic
development through increasing exports, reducing imports, and transferring funds.

In general, tourism investment is a powerful tool for achieving economic development
and improving the balance of payments.

Keywords: Investment - Tourism - Tourism Investment - Balance of Payments.
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Tests Nullhypothesis t-statistic p-value
LM No autocorrelation 3.206215 0.0576
ARCH No ARCH effects 0.684296 0.4154
/B Normal distribution 4.588680 1.0000
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Test Statistic Value k
F-statistic8.023234 1

Critical Value Bounds

Significance 10 Bound I1 Bound
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Long Run Coefficients
Coefh Std. t—
Variable cient Error  Statistic Prob.
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CointegratingForm
Coefhi Std. t-
Variable cient Error  Statistic Prob.
- 0.53660 -
DINVT) 0.299159 3 0.557505 0.5818
- 0.21291 -
CointEq(-1) 0.428213 3 2011213 0.0544
Cointeq = BTC - (-0.6986*INVT + 3.0459)
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