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Résumé:

Après l'effondrement de grandes sociétés une attention accrue à

fournir des mécanismes appropriés pour réduire les pratiques

comptables créatives qui sont dans la manipulation et la fraude dans

les rapports financiers et le gouvernement des entreprises est l'un de

ces mécanismes, comme le travail de réglementation et de surveillance

dans les entreprises.

Cette étude visait à identifier les principes contenus dans le

gouvernement des entreprises qui mènent à une diminution de la

pratique de comptabilité créative, et d'enquêter sur cet objectif, le

chercheur prépare un questionnaire a été distribué à un certain nombre

de comptables et financières à Saidal, et l'étude a conclu qu'il existe un

ensemble de principes adoptée par la société conduire à une réduction

des pratiques comptables créatives du point de vue des répondants.



Summary:

After the collapse of large companies increased to provide

appropriate mechanisms to reduce attention to creative accounting

practices that are in the manipulation and fraud in financial reporting

and corporate governance is one of these mechanisms, such as the

work regulation and supervision in business.

This study aimed to identify the principles contained in the

corporate governance leading to a decline in the practice of creative

accounting, and investigate this objective, the researcher prepared a

questionnaire was distributed to a number of accounting and finance

to Saidal, and the study concluded that there is a set of principles

adopted by the lead to a reduction in creative accounting practices

from the perspective of respondents society.
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'(GJ"�& '1G&4X& 'D(�: }P4QZ

E 4P4d$O& @0 HJ&T²O �_"$RO& /+ 4P4d$O&

'1G&4X& 'Rp �6Z

E �U µ"Ro /jP � Bt"\& �1A V

'M4W)O '(O"X& B"A"^\& �6 ,8�:Z



 !"#$ %&'#( !"#$%&' ()#*+& (,$#-&' ./'*0&'

 %

m$.U$%&mnj3$%,&o_&I)%J?%&HA#<p-./01$%&23/45&T

=R$ �lgX& &�o V ~4v�6 �)� c8<D0HJ&Te&B"M4WO& '*M8z J8aR0 /0fg(M49$ : ¯B&?&4G6 'd)1$X& F*1O&

  ¯A'2"�e"A�6 : ¯9"(O:�^0B&T"5J6> ±"IX& ³J"19 �)� ?"y+HJ&Te&Z

 !D%&qA>3$%&,&HA#<&r4B6<I)%J?%f

s!t,&HA#<&ui0QYI)%J?%f

 @G49 ��O& 'M4WO& V 'v)= K)+U 8o¯(O6-IO& @(¶ : B&J&4dO& "·t '0n-O& B"(zB&?&4Ge& '0n-O&

 �)� &8lR0 /P�O& |¸"^X& 'l)I0 }(dl$OHJ&Te& �)� �1P : fcn-O& �P8D$O&HJ&Te& 4`MUB"(O¹ '*M8\&

 '*C F`º ¯%> '(¸UJ"Q6 'D(�8O"2 f'*M8\&'(="(^O& �(O"j$O& F()d9 ]o ¯O&'(j)X& |A FIDO& /+ '»5"RO

 �)� b8jP : J&4dO& "·& 'v)= :HJ&Te&'M4WO& V m"�RO& �8$^0 @2J /+ '(+"¶ 'DIA t:�^0Z

.9M.v&,&HA#<&r.B<I)%J?%Z

¥¼ E �)� b8jPHJ&Te& �^0 :b:�WO ¯(G8$O& : HT"(dO& : 'M4WO& V m"�RO& �8$^0 @2J /+ '(+"¶ 'DIA : t

'M4WO&Z

§¼ E �½  TY+ 4MB"+"*$G&& &T42

Z

¾¼ E

`¿ T8G: /0 YA t "*M |P�(DR$O&Z�¥�

& '
"
( f"w>& T"*+ ;()=� f�4M }g= @G40 r$#Z



 !"#$ %&'#( !"#$%&' ()#*+& (,$#-&' ./'*0&'

 )

 !" #$%$&'()$&*+,-,./0. 

!"#$#%&'#%()*+#,-./012342#56789:#;<*=#>&?#@#A1-B#1<3+CDE

FG8(+<HI:#<#FG8J8KL?2#<#%()*+2#1<3#MJ<#NL/#<OPQ8RS#,-./ 

T"#$#%()*+2#<#%()*+2#1<3 U!V

 12.,$%3.4.567&'(8" 2$9:'1;8".$<81". 

#W8X*Y+2# 5ZX-P# [-\]:# ^=#@,_S#%&'012342#5+`8Ia# b/*ZcLId2# bD# 5e8(f# 03gB# 5]Ke# [-h/#;-7

#bD#N\L678B#<#b/*/gd2N)23i#2jk#<#lb/*ZcLId2#m8K:#>(hn<#l5X*Y+2#;2gki#>(hoL+-k#p6I+2#@#q-r<

`8sDt#b:#5(S8X#5r13Q2uvhL70123429hG#b:#F9.w#N\&KS#<#b/*/gd2#5e8x1#@#FG1gx#y2zt#2-hh{#|

q-&sd2#`23}2#~8L+8e#<,_S#%&'#[8:i#5678�2#>/*�#bD#A3HG#5X*Y&+#0g(�2#5ZX-�2012342�t`23i#A38KLx2

#l^CSizt#5�8I6e#A3H/#5(+<HId2#bD#5678�2#�&D#g(X�L+2#,i�t#�&D#5X*Y+2#01gx#yIn�8Lft#,i#8ZX#0<*c+2

#�-C�8e#0gXHd2#5S*Rd2In#�&D#^ZRG#5Rr2*d2#<#>(xgL&+5(+<HId2#^Zn#y#@#W8/-LId2#0`8]X#�&D#`23}2#<

5X*Y+2 

#�f8X<#5X*Y&+#�r89+2#`23}2#<#0g(�2#5ZX-�2#ye#5xvR+2#5721ge#�ZLk2#�+2#W8721g+2#b:#g/gR+2#�89k<

5()8KP428718�#�6LG#�+2#W8X*Y+2#yeW#5ZX-o&+# 0g(r

�+2#<#%+8'#3-r<#>/*�#bD#8\78(x#�0123t2#<#5&hLI:#5sYf}2#`23}#5(�i#�&D#gXH/#2jk<#lW8X*Y&+#^CS

#%&'#F6R&/#Aj+2#1<g+20123425X*Y+2#`23}#56I9+8e UTV

)
 

(-�#l�*Xz#>67#�r*:#l8�}2#38ZD#N(&7#�!" 

U#V$�#l�*Xz#>67#�r*:#l,8Z(&7#�]sK:#gZB�"$.



 !"#$ %&'#( !"#$%&' ()#*+& (,$#-&' ./'*0&'

"%

=> !".$?'@8".%3./ A,7B, 1C$&'()$4 DEF$G" H8".-,./0.

,t#%&'#`8CDi#ye#m8KZ&+#�18RG#3-r<#[gD#01<*C+8e#p&sL/#W8X*Y+2#5ZX-P#�386d#N(&I+2#>(6sL+2

0123428RG#�-�-:#5(�}#2*�f<#lN\D8ZLr2#`89�i#W212*h+2#z8�8e#`8CD}2#`QHk#[8(x#g9D#5X*Y+2#5o&K:#<�1

+<g+2#W8�(�2#b:#g/gR+2#W1gJi#m8Kd22#<#5(Z&R+2#W2*wHd2#<#5()2-&+�#<#g(h+2�21342#5(d8R+2#W8J1-6+2#�(Z�

#%&'#`8CDi#[2�L+2#01<*�#�&D#gXHG#�+2#�386d2#<#W8(J-L+2#b:012342#b.�#�+2#<#W8�2 ¡Q2#b:#5D-Z¢a

8Z(S#8\K(£&G¤&/�U!V

IJK#%&'#-CR+# ¥-¦#Q012342{# 5:8R+2# 5(RZ�2#b:#§(?*G#¨©e#0*¡86:# 5o&K:#,-.G#,i# l597#^X# 3g

#<i#�+2#3-hR+2#<#u8ZD}2#@#0*¡86:#¨�G#5IS89d2#5h/*se#NLG#�+2#u8ZD}2#ª+z#b:#«cLIG#<#l5X*Y+2#q8I�#NL

#5:8R+22zt#%&'#-CD#ª+z#,8X0123422#�*R+2#pP8J}#^CS 

LJK#%&'#-CD#�&D012342+#q8I�#NLG#�+2#3-hR

�8ZLrQ2#*CB#@#¬(&6L+2#2jk#�6c/#<#l5X*Y+2 

MJKQ#5o&Kd2#Az#-CR&+#¥-¦2Q�2 ¡,�Y+2#2jk#@#1gK/#Aj+2#12*h+2#�&D#�/-KL+2#@ 

NJK#%&'#%()1#¬&6/34220138hRf2#g9D#5:8R+2#5(RZ�22#<#u8ZD}2#bD#8k#gP}#,-./#�+2#3-hR+#%&'#`8CDi

012342 

OJK(RZ�2#b:#§(?*G#¨©e#012342#%&'#-CR+#¥-¦#Q5#b:#^ZD#Ai#@#� Y/#,i#l597#^X#3g¦#5:8R+2

#F+<2�G#Aj+2#8Y9+2#�<*S#gPi#@#*¢L/#,i#<i#l5X*Y+2#5IS89:#Ff�¡ 

PJK

#F+#[ghG#®(¯#�-96+2#ª+z#b:#«cLI/#<#l¨©+2#�:#N\9:#gP2<#`vZR+2#¤x8e#�&D#5h6sd2#;<*�+2#%]f#>S<# 

#°hS#5X*Y+2#5o&K:#@#pK9G#012342#%&'#8kj£L/#�+2#W212*h+2#,i#b:#gX�L+2# 

)
 

(-#�#�#l�*Xz#>67#�r*:#l,8Z(&7#�]sK:#gZB#�& $&# 



 !"#$ %&'#( !"#$%&' ()#*+& (,$#-&' ./'*0&'

"'

Q" !".$?'@8".%R"$-,./0.$&'()$S*T@C$9*U*V3 V5W".$98VX

#8\:8\:# `23i#�&D# 01gh+2# 8\/g+#W8X*Y+8e# 0123t#%+8'# 3-r<#b/*ZcLId2#u2-:i# 5/8±#W8f8Z�#Nki#b:

#`23i# bD# 012342#%+8'# 5678B# 5(](X#bD#W8\(r-G# *S-G# [8C9+# *J89D#,i# <# l5(+8RS# <# 0`8].e# 5(S2*¡42

342#%&'#@#*S-LG#,i#p¦#5(787i#W8f-.:#²v�#�89k#5:8D#5]Ke<#lW8X*Y+2¤k#<#012#�U!V

$YZ[#�<:;\8".$].5A0.%

#5Z(x#�t#1gx#³X2#MC/#Aj+2#W8X*Y+2#5ZX-P#5(&ZD#b:# �̀�2#ª+z#-k#^hLI:#<#0123t#%&'#3-r<#,t

#038/¥#�t#5X*Y+2#0123t#®P#�t#A3H/#8�#ly�8Id2#m8Ka#0̈ 6X#5r1ge#[2�L+Q2#8\L¢(Lf#,-.L7#�+2<#l5X*Y+2

D#0<vD#l 8́e1}2#@8J#N(&I+2#>(6sL+8e#5ZL\d2<#l¤d8R+2#W8J1-6+2#<#5(Z&R+2#W8�(�2#b:#g/gR+2#,_S#ª+z#�&

#`8CD}2# ye# 012342# %&'# 5/-CD# ¤�# ,¥2-G# �89k# ,-./# ,i# 01<*Ce# A389G# W8X*Y+2# 5ZX-P# [-\]d

2*h+2#z8�2#@#5(+vhL7Q2#b:#1gx#³Xi#>(hoL+#ª+z<#ly/j(]9L+2#¨S#`8CD}2#<#y/j(]9L+2W21 

 *> #%&^ _;".$`'E$-,./0.$-,ab

#8Z)8x#z2-oL7Q8e#g/g\L+2#,-./#,i#¤©69/<#l8:#^ZRe#[8(h+2#�&D#^CS}2#01gh+2#A<z#b.w#�+2#5(+µ2#¤k

##u2g6L72#@#y�8IZ&+#01gh+2#¨S-G#�&D#,-f8h+2#^ZD#®(P#l`2g+2#yIn#�&D#®�2#138K:#gPi#�186LD8e

#`5X*Y+2#^CS�e#u-J}2#[2g£L72<#l

59.�#5r13 

 !" #%9V5W".$9*(C.5;c7$deZ$=^$-,./0.$&'()$,Z/

G#<

�+2#5(&.(�2#W2̈ (©L+2#31<#8:#�t#�*oL+2#@#|8R+2#`8r1i#@#012342

&Ke#>&RLG#�+2# 5(X-&I+2#W2̈ (©L+2#�t#¨6X#^.Ye# *�9G#�o6Ji# <

#��<# @# 012342# %&'# 5X18Y:# ,i# �-�-d2# 2jk# �-K¶# W8X*Y+2# 5ZX-P# �386a# `8r# 8:# Nki# <

k#bZCL/<#8·8P#2*:i#³LR/#W8(¸2 7Q2#b:#0gP<##^ZR+2#b:#0gP<#^X#5(¸2 7t#b:#vX#2j

)
 V#$�#�#l�*Xz#>67#�r*:#l8�}2#38ZD#N(&7�!"$!!.



 !"#$ %&'#( !"#$%&' ()#*+& (,$#-&' ./'*0&'

"$

#�+2# 5(](.+2<#l8\(S#^?gG#,i#5X*Y&+#¤©69/#�+2#u8ZD}2#¹RG#<#º*?}2#5(¢(G2 742#<#l5X*Y+2#W2gP<

^ZR+2#W2gP<#b:#¨6.+2#3gR+2#ª+z#*/gG#,i#5X*Y+2#01234#¤©69/ 



 !"#$ %&'#( !"#$%&' ()#*+& (,$#-&' ./'*0&'

!(

d2.5".$?'@8".%$&'()$3 *"Zf\)-,./0.

#0123»+#u8R]+2#gJ*+2#<#5Re8Ld2#<#5X*Y&+#¤¢(G2 7Q2#F(r-L+2#W8X*Y+2#5ZX-P#18�t#bZC/#,i#p¦#<

2-L+2# bZC/# ,i<# ly�8Id2# 5S8X# �:# 5+2gRe# ^:8RL/# ,i# <# lW8:-&Rd2# ^X#b.�# <# 5/18I+2#yf2-h+2# �:# >S

¤&/#8Z(S#012342#%&'#W8(+<HI:#§(£&G#�U!V

YZ[%;*RL/#,i#p¦#^CS}#8hS<<#5:¥v+2#5/89R+8e#<#5f8:�e#<#5&:8.+2#W8:-&Rd2#�&D#012342#%&'#`8CDi

#<#5X*Y&+#5o&K:8\(�8I: 

*> # %

#5+2gRe#y�8Id2 

 !" #%y�8Id2#5o&K:#8\(S#¤D2*/#5(78(7#5(xv?i#¨/8R:#012342#%&'#>6s/#,i#p¦ 

 12.,%#�

IJK#5:¥v+2#Wv/gRL+2#u8?3t#<#5ZX-�2#W8718�#5(+8RS#56x2*:# 

LJK}2#56x2*:#<#W¼S8.:#g(n#<#18(L?2y(I()*+2#y]=-d2#uvPt#<#u�D#<#`23 

MJK8́KS42#W8(&ZD#56x2*: 

NJKu8ZR+2#°s?#<#5/*/ghL+2#W8f¥2-d2#<#*s�2#578(7<#l`23E+#5(I()*+2#°s�2#<#5X*Y+2#5(¸2 7t#5Rr2*:

+2#½8]f42#56x2*:#bD#vCS#j(]9L+2#<#`23}2#;2gki#3g{#<#b:#§&£L+2#WQ8P#5Rr2*:#<#l¤I()*+2#~8·i*

W218ZcL7Q2

OJK012342#%&'#`8CDi#q8£Lf2#5(&ZD#5(S8]¡<#5(·1#,8Z� 

PJK#5e8x*+2#5Z�fi#5Z)v:<#l5&hLId2#5Rr2*d2#ª+z#@#8a#l5X*Y&+#¾78�2#<#~8d2#*/*hL+2#5Z�fi#5k2�f#,8Z�

)
 

(-�#l�*Xz#>67#�r*:#l8�}2#38ZD#N(&7#�!! 



 !"#$ %&'#( !"#$%&' ()#*+& (,$#-&' ./'*0&'

! 

}2#�&D<s�2#0123_e#5h&RLd2#5Z�f}#§?42#<#W8(&ZR+2#<#l^(©YL+2#56x2*:#<#*#W2z#¨/8Rd2#<#yf2-h+8e#[2�L+

5xvR+2 

 \) g%#uv?#b:#5X*Y+2#1-:}#¤D-�-d2#<#^hLId2#N((hL+2#5718�#�&D#2138x#012342#%&'#,-./#,i#p¦

¤&/#8:#08D2*:#�U!V

IJK

# m8Kd2# @# �18RG# U#5Rr2*:# l5(+8d2# */18hL+2# 5(&ZD# 5k2�f# b:# >hoL+2# 5:8�2# W8(+<HId2# �jk# 5&c:i# b:

#y(I()*+2#y]=-d2#18(L?2#l5xvR+2#W2z#;2*�}2#�:#Wv:8Rd2 V

LJK¦ 

MJK#,i#p¦[2�L+Q25+8RS#01-Ke#N\hG8D#�&D#08h&d2#W8(+<HId8e 

 c/ c%#N

 

)
 

(-�#l�*Xz#>67#�r*:#l8�}2#38ZD#N(&7�!& 



 !"#$ %&'#( !"#$%&' ()#*+& (,$#-&' ./'*0&'

!#

<HU".$9hig$%

8:#uv?#b:#u-h+2#b.�#F�*D#>67,i#5ZX-P42#<#yf2-h+2#b:#5D-Z'#W8X*Y+2#3gn#�+2#W2`2*r

t#ye#5xvR+2##bZCG#®(Plº*?i#5\r#b:#m8Kd2#q8oJi#<#5\r#b:#N\7}2#5&±#<#5\r#b:#5X*Y+2#0123

# <# 5(S8]Y+2# <# 8́KS42# b:# ^X86CfQ2#�*RL+2# �# ¿# lt#W3i# �+2#q867}2# Nki# ��t#5ZX-P# ¥<*e

#<#m8Kd2#�18RG#WQ8�#ª+z#,8X#<#lW8X*Y+2#W8X*Y+2#º³.+#~8d2|8R+2#@ 

# 89K&?# 8ZX�t#,i18�t#u8R]+2#gJ*+2#<# 5Re8Ld2# <# 5X*Y&+#¤¢(G2 742# F(r-L+2#bZC/#W8X*Y+2# 5ZX-P

#u-K�2#�&D#�*{#,i

#bZC/#,i#<#ly�8Id2#5S8X#�:#5+2gRe#^:8RL/#,i#<#W8:-&Rd2#^X#�&D5/18I+2#yf2-h+2#�:#>S2-L+2 



 !"#$

%&'(#$



 !"#$%&'(#$  !"#$%&'$ !&()*+,- .)/-$ 0)1'$

  

 !"#$%&'()*+

 !"#$%&'$()$*+,$-."*/#$0*1*.2"#$3$4567+,8.9:!"#$;95$*1*.<=$4&>'$?$@A!.B C=$D%5$()$EFG"#

H#7I$J.B%!"#$0*KL$;95M&L#G/#$M.9C#%"#?=$N*O!P#$-)7QR9"$-&S*!"#$-.S*BG"#$0*KT#$U<$?=$MLV*W#

$3$*X7>C$?$@8.9:!"#$#YZ["$45 !"#$#YZ$\LG'$].<$@^B C_

`aba$ @-.5*+>"#$ cV7d"#$%K5$-'#%Se1*P$45 !"#$0*.9f5$E!gH*+h=H#GLa$i."*Q!"#$0*S*j<e1*P$ k"#?

$49l!gi."*Q!"#$m"b$3$M>>n!)$Mo[7)$p7L?*f.Iq$8[$3r$-<*!/#$-'Gs#$?$4I*t#$-." u!I#$i&

$D#%n!I#$3$-.2I*t#$vp*2/#s#$m9g$3$wK/#$4I*t#$x79I$G>y#$m"Y"$@$N#%Zz$-S*{!Iq#$3$-2u

$G'%/#FV$?$('#b$E..ug$3$x$7/#$0#p7L?ug'%ZG$;u2'$?$@0*PGO"#$8C%"$E

$#YZ$*+)7'$`a$-."*/#$0*1*.2"#$3$45 !"#$|



!"#$%&'()$%  !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 !

,-.$%/01)#$+2345$63")#$'730)8#%9)1%::';$&<5$

$-2I*t#$D7Ko)$}2X=-.5#%S~#�2P$8QOS$M&L#G/#$?$M2I*t#$82B$()$D*f!Z#$?$�.PGg$8�$� C$#%L

$�Cz#$0#7+j"#c�6?G1#$�$]R2/#$#YZ$3$�?*+!+I$#Y"$c%�#G"#$0*PGO"#$()$*Z�F$?

$-2I*t#$D7Ko)-.5#%S~#$^B Cz#$*ZV7�+)$?-,*r~*S`a-."*/#$E�#7u"#$N#%Z=$?$-."*/#$p#%5z#$-2&"|

,-.$%=8>)#$+%:1730)#$%?@("A:';$&<5$

$6*P$ ].<$@0*.1*fd"#$ -'#%S$3$eh%<$k"#$p7PG"#$ c�,$3$0*S7&X$0*PGO"#$eKL#?$ *)%+5$0=%S$%B

$��r$x*+Z�*!1~&>"#$()$6*P$ �Y"#$eB7"#$3$8:,=$�*SV=$4p*�a$�71$�=$()$?$�*SVz#$m9gGC=$#Y�$?

$%u,0=V#ba$�*SVz#$4jQg$6=$\.l!jg$q$e1*P;95$\.l!jg$8Bz#6a2g!*K5%|���

B-C%+234D%:1730)#$%EFGH*:';$&<5$

,-.$% I&)#$%+$�$�$-.2I*t#$0*I*.j"#$�.�g$?$D#%n!I#$?$V*.!C#

u!"#$?0#G'%$-.2I*t#$-.2I*t#$0*IV*f/#?$p7+2"#$E.B$?$@-.2I*t#$0*)79&/#$;95$�h�!"#$3$-��*W#$3$cGZ*�"#

�GCz#$0*�o"#$^B*S$6?p$-+.&)$-�,$-R9>)$?$N#%Z=$Ju�$*�$?$-."*/#$E�#7u"#|���

" ###$%%&'$()*+,*!-./"*01234+30('56*%*20(' ..,7.,.-7.478 97:$)7(

).( -$-2I*t#$@p*�$�*&"#$%25$�V*�-&2�$6?%S$@G>)$@-'V%+QI~#$@-.&)*T#$V#%"#$@��$M5$-&)*L$@cV*{!"#$-.9P$@-'V*Q!Sq#.-77�@�77|



!"#$%&'()$%  !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 8

9J3K#$% I&)#$+$V7o9)$*K,G5p$�$�$(5$cV*250#H#GL~#$D*BVz*S$45 !9"$D%n!jg$k"#$0#7lW#$?=

$ �=$ ?=$ -.2I*t#$ vp*2/#$0*IV*�$ ?$0#V*.C$ D#%n!I*S$ @-."*/#H#GLa$  *¡*S$ c7lC$ ?=cV#pa$%.K¢$ ?=$ �*SVz#

8C%"#|$�

/#3K#$% I&)#$+$�$�45 !"#$-.9f&"$D*5$?$8)*£$iX?2/*S*$\,#?%"$¤*/#$¥G&"#$?=$¦"

-.9C#p|����

L<$G#$% I&)#$�$^Z$��!"#p$�7!j)$3$0*29u!9"$%f!&/#$�.$%&g$].§$@^&.2�$\r?$3$?%2'$U<$@-PGO"#$8C

$-2I*t#-.5#%S~#$0*PGO9"$}fjg$-.2I*�$0*.+ug$;95$�7l+'$].<$@-5p*n/#$-2I*Rf9"$*,p#G)¨ S~*S$(5

GdP=$ �$ �$-.9f5

t#$D*BVz#$-&L#G)"#$� �!I#$J'G�$(5$-.2I*d�$G

$4�$*f5$-."*/#$E�#7u"#$8'7©$A.95$67Qg$6=`a\r7"#$�Y"#$A!'ªV$-."*/#$E�#7u"#$D%n!j)$8:o'?=$^Z$-.9f&"#

$ k"#9I$ -S79l)$ -.2I*�$ «�*!1$ A.95$4g�'$ 8QOS$0*uo>"#$ *K.,$ E�+g$ «�*!+"#$ 67Qg$ 6=$ ()$ q%S$ @*o$c%'*�

-uj!)$?|

$% I&)#$MA3N#+$�$�$D*.B$-.9f5cV#p~#$�'*&/#$3$¥7f�"#$0q*<$?=$0#G�d"#$� �!I*S

$6?p$m"b$E!'� C~#$�7>+S$%5#7u"#

$?-.2I*t#$vp*2/#$8S� C~#$*ZGZ7¬|���

?$-2I*t#$-IV*f/$-P�O)$EI#7B$x*+Z$6=$-uS*j"#$i'V*&!"#$� C$()$}:!'-.5#%S~#*K=$()��®�

7¯°$-&�*£$?$-)*5$0*IV*�|

.¯°�J9l)$8QOS$*K2+¡$(Q±$q$0*IV*$

;¯°$7>²$�7u&)$%.P�g$³%ug$(Q±$0*IV*�X*K|

<7=" ###$%%&'$()*+,*!-./"*01234+30('56*%*20(' ..,7.,.-7.478 97:.

).( -$cGPY)$@-.1#%.)$-I#Vp$@-.5#%S~#$-2I*t#$0*IV*�$()$%s#$3$-&L#G/#$6*T$V?p$@cp*�$*£V$p*>!Bq#$-.9P$@cV7!Pp$cp*K£$8.1$0*29l!)$(fr

$@*'V7I$@JO)p$@-2I*t#$EjB$@.-7-�$@�/!.

(;) -###$%%&'$()*+,*!-./"*01234+30('56*%*20(' ..,7.,.-7.478 97:.



!"#$%&'()$%  !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 :

 ¯°0*IV*�B*V*�a-."?%"#$-.2I*t#$�'*&/#$?$vp*2/#|

!¯°$3$-." �!I#$0*IV*�V*�a$-.2I*�$0#G'%ug$V*.!C#$|

8¯°.!<#$0$*IV*�$-.u.us#$D*BVz#$�.�g$;95$8f&g$-."*`a$-.u.u<$�F$D*BV=

:¯°$0*IV*�$cV*r�SN#G�-.LV*C$?$-.9C#p|

$ -2I*t#$i'G&g$ (Q±$ *fP-.5#%S~#$ �$ �$v

$ -."*/#$ 0*1*.2"#�z$ ()$N%Zz#N#%Z$ @#H#7I�'�&!"$ E.�&g$ ?=$ �7j"#$ 3$ EKj"#0´,*Q)$�9µcV#p~#

$M'Y.o+!"#?= �F|���

*)=¶z#$i'G&!"#$��u.,$]<*2"#$�

$ -2I*t#-.5#%S~#$�Gl"#$ ?$ -.2I*t#$0*I*.j"#$ V*.!C*S$ *� C$()$4I*t#$ D7u'$ @-.B C=$�F$0*IV*�$^Z

$$k"#$-<*!/#!g.$�p·g$@-R.RX$�F$-."*)$?$-.2I*�$0*)79&)$*K+5$«!+'$*�$45 !"#$?$¸�"#$-XG,$A"$}`a

$�?b$N#G�z#$8.9:g-R9>/#|

3'J3O+%:1730)#$%PQ3!I:';$&<5$

$-2I*t#$�.f!g-.5#%S~#

$3$-9df!/#$?$����

7¯°\.f{!"#$?$8.9R!"#$;95$4I*t#$cV%B|

.¯°¹%s#$?$8.n!"#$;95$4I*t#$cV%B|

;¯°*{O"*S$4I*t#$\!f!'$6=5$-ud"#$?$-$�o+"*S|

 ¯°$�P#G/#$()$c%f!j/#$0*f.9&!"#$�."$?$-.f9&"#$J�*us#$;95$-+.2/#$0*f.9&!"#$;95$4I*t#$p*f!5#-'V#p~#|

!¯°$V*Q,_"$³7u!"#$?$@4'YK!"#$?$%u+"#$].<$()$Ag#b$G'7lg$\.l!j'$�Y"#$7Z$�%2/#$4I*t*,$@¶#Y"#$%u+"#

%n!j'$k"#$8.9R!"#$8�*I??$0*)79&/#$?*K)|

)
7

(-�$@JS*j"#$\LG/#$@p*�$p*£V�/8|

7( ="39,,5')>,+?)+'@*01,%11623%*20(,?)'@$)A)+4 30('56*%*20('47B,-;,.-7;+C9789;/$



!"#$%&'()$%  !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 B

3K#3O+%:1730)#$%R3'ST*:';$&<5$

6a$-2I*Rf9"$0*.+ug$ c%5$x*+Z-.5#%S~#i+>g$k"#$?4j<c%5$GPY1$N*+X=$c%5$3$?$0#V*2!5#

*K+)�=�<

 UVE'S!*français Bonnet !"# !!" $

 !"#$%&'()$"*&' +',-$./0&'1$2$34'5+67'8')9:;'5$<=.#&' >?7@$A&'+'?BC&60&'5$<=.#D&'E34'F0G'+

@$HI&J$./0&'K!!:L'> !BM9<.0&>N1$O+PQ*&'1$RRS

'T'5+67 U!./0&'1&V!WL'XY'$<!Z'F0G'+' !"#$%&'1$#$!30&'+',-$./0&'1$2$34S

'TV!3.0&'1&@&[\'+',-$./0&'1$2$34'5+67'8 U!./0&']3^'5_C'`aS

'T!O&P!*&'bB;'1$!B<; '8'ca$=0&'5$*&'de@'1$7$!.4&'+' <-&60&'f9M60&'>5&9ag&'d+h@ Z$iI$2jk'cM9l

 /MPA&S

#%& '(")*d'hervé stolowy$

'T U!./0&'1&)6m'bB;'VnoL'$p'1$!/:LS

'T,-$./0&'1$2$34'5+67'q[;'bB;'VnoL'$p'1$!/:LS

'T !O&P!*&'q[;'bB;'VnoL'$p'1$!/:LS

 
!
" # $$$%&'()%*+,-*.(/%+,01-*0('23-1%%%145 +,'-&6.2.(,'-574178147!859:!4:8;%



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

;<

+,-./0 1234/0$ !5#-64/0!(7089:0+;<=>0 ?@A"4/0 BC

*$2' rB=.L' $<!Z/"#$s<B0' ?\_Cg&' @9t'   !;&62I&' 6:Z1ouO'9s/0&' bB;' ?\_Cg&' 1&@$".;D&' `a' 6M6=0&

vg&8wxy

!'T'z6;'{'f9O$:0&'KtO'`a'|#$%&'}$t/0&'~@$u.M�7+e'[t/0&'$//��'�!4'>jkg&'+'K!:0&Z:�"/*&'@$�'`;' 

g' 0&6=0&'KtO'+'f9O$:0&'KtO'?�'Kt/0&'���'c�a'f1�u/a' !\_Ce'$<!\'6U/0'$��BC'[t/O'fe'$//��' !;$<.7&

'�\$O'6\'+'>�6R0&'c�a' !#$#eLyons' /#!<=;' !O9O$:0&'1$!B<=0&'{' B�ao�' 1��&'�0&'K!:0&'�!4

'' f9O$:0&'}&�4&'�[=M[R/=�?\_Ce'bB=Z'}$�#��"'c<=L'fe'`��'>5$�*&'c!1&�&[7I&' ;9i9*&'6!7'c�u2

'9O$:0&'}&�4&'�!UuL'bB;'�.=M'��0&'f9O$:0&' ;$�'�'`a'+'fou/M'$�@'+'>&6!7'$�!�'V��0&'$�'594'56�&'�=2

'�0&'Kt/0&k$a�'fg'+e'�!#'c�u2'$�.�$! 0¡1$!'}&�4D&'bB;'�="L'D' "#$/a'V�'$�:!"¢L

'�\$/M'+'>$�:!"¢.0'K�-$;6.#&'K.M'`M�0&'�D£�'c"\'`aLyons'f9O$:0&'z6;$\'c�u2' ¢:/0&'���'[�tL'`�0+

'9\'[��ez'�!4'> "#$%&'}$tO'c�a'?=M[u.0&'V�'}$t/0&'bB;&Gk$a'�D£�'c"\'`a'}&�4D&'¤$3.�&'{'�BuZ

#&'K.M'`M�0&'VWR0&'+'V"�0&'E;_.0&'�$!#'+'$!a$tO'_uZ'F0G'bB;'EL�M'fe'c<.%&'`<Z'$�:!"¢.0'K�-$;6.

' ¢B3B0'[:.�M'}$t/0&'f$Z'&�0' "#$s<B0'K-$:0&'}$t/0&'{'c�$u*&'V�M'�Oe'�$/Z[;'+'�$O6�;'��0&'+' !0$*&'1$O$!"0$2

&Gk' !#$!#'+e' M)$R.\&'¥9\'rM[�'`;'E;_.B0'$i[=a'f$�g�'�&6�g&'`a'�6�S

4¦T�u2'�!B;'r�.*&'`ac&'fe'+' !0+£3*&'`<§.L' ¢B30&'fe'}$; ¢B3B0'}&6Q.#&'�9#'¥9#'¨!0'KBt0'6\+

'c�'+e'XQ�'c�'�9:©'$:"�' 0&6=0&'XY'$<!Z' �!"�'&@$�Ze']!\_Cg&' �#_�0&'`a'6M6=0&',�.O&

'1&@9RL'+' 0&6=B0'@9R.0&'&�p'$="L'+'>ªM@$.0&'�;' ;$«¥[Ce' 0&6=B0'zV�u0&'5+h&@' M[tO'c�a' �M64

'}$;'$�=i'+'�0&'+!<>4'F�'_Z'>ef $/a'{' ¢B30&'}&6Q.#&'f+£!3M'`M�0&' !0$*&'1$O$!"B0'`M6=*&"'K�

'67+'�!4'KBt0&'`a' $;9O'f9"�L[MFischer and Rasenz Weig /#!<<?+' "#$%&'  "B�'fe' }MBA

 !"#$%&'()$"*&'}&6Q.#&'�9#'+'E;_.B0' i[=.*&'1$:�R0&'f+6:./MS'¬u.�&'$<�Naser And Pendlebiry

' /#!<<4¬\&9*&'���'c�*'$!O$¢M[2'{']!"#$%&']=7&[*&'f$3s.#&'}6;'}S

)!( -*&'`;'$RZI&' !B<;'{'®$*&'+'|#$%&' &̄62I&' !°e'+'@+)'>®+60&'b:.B*&'> !;&62I&' "#$s<B0'?\_Cg&'@9t/*&'>5$«'z@9<;' !0$*&'1$a9B=

!"#$%&'+>z6!B"0&' =a$7'>V!3.0&'+' M)$R.\D&'}9B=0&'}9B=0&' !B�2'6:=/*&'> !=T!<'�$a47!!''S



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

?7

'9��*&'`a'D$:.O&+/��' O$ag&'}6;'+'KBtB0'}$=0&'}'G$�$2')&[Zg&'}9:M'�!4'[��e'?RQ�'¥9.3*'�[¢.O'fe'$/

' c�u2' $�/;' $̄Z6B0'  B2$\' f9�L'c<=0&' fou2'1&@&[\+e'`a' z$Z$=a' V�'c<=0&'1&@&[\' f$Z'F0G' �a' +' >[Ce

'5$<;g&'`;' M)[�0&' !0+£3*&'c<^'z[�Z'$O@$".;&'{'�CoO'fe'F0G'K�Z'bB;'6;$3M'$±'+'> !\_Cg&'1&@$".;D&

$A&'V�'1$u\$/*&' #&@)'6/;'z6!�&' !RQu0&'z[�Z'+'> ��!\_Cg& jk'�0&'+' $a'64'¬²9L'&@�;'f9�.0

'  "#$%&'~9B#'`;' $;$Z)'~$/�' f9�M' fe' `��'�!4' >|#$%&'E;_.0&' ~9B30 !;&62I&' M[tO'bB;' 6<.=M

' "#$%&'1$M[tO'+' 0$�90&!2$HD& '�\$O'6\'+'>Revsine' /#!<<!'®$*&'c!�<.0&'1$M[tO'+e'1$i&�Z&'}

*&'`a'c�2'rB=.L' B�u*&'fe'�.;&'6\'+'>?-$:.OD&'��$A&'VuM'+'>K�30&'?a$4'+'�&@6jk'c�'fe'�/��'$<�/a

VM$=*&'`a'6!�.3M'�[R.0&' M[³'´<3M'$±'K�m'c�u2' �$Ra'V�' !"#$%&Swxy

6M6^'{`aµ2@g&'+'cC60&'`a'`��'�!4'>$fe'K�#g&'?Ba$4'6!�.3M' :!:4'`afe�&@6*&'bB;'f+@)$\

g$2'E;_.0&2@G'fe'$�'>cC60&' M93.0'$'$2@g&'@&[:.#&'}6;'`a'��Y'$�@'F0' �[u0&'�0'q[=.L'��0&'´i&90&'

g&'�)£M'��0&' [ajk'K.M' &6<=.a' $;&6C'+' $";_L'`<§.M' [ag&' &��'fe'  :!:4'+' >K�<�#e'  <!\'{'z)$MP0&

¶$' M&@)'V�'bB;'E;_.B0' $=¢\')[·'FBL'[t/0&' �7'+'5_C'`a'K�#g&'?Ba$4'´"RM'�!³'>$�B�'+'`�0

i&�ZD&'X/L\_=0' }µ_*&' &̄[R0&' )97' +'E"32' ?<.4' ~9B30&' &��' fe' bB;'  0$�9B0'  M[t/0&'1$'1$'90&' 0$�

'  a[m' +'  �+[�a' 1$";_.0&' ���' @$".;&' `��' ?\_Ce' @9t/a' `a' [t/0$2' +$!\_Ce0)$;' �3!0' ?�Z' >' 

'bB;'c<=L'+'> ¢B3B0'  0)$;'V�' #@$±'`<§.L'�!4']a6Q.3<B0k�$=i'�[C'K.M']4']<t/*&'  ¢B#

&' B\'F0G'bB;'EL�M'��0&'[ag&'> 29:;'f+62']O&9:0&'+'Kt/0&'+'$p'}&�4'�O$Z'?#$#e'c�u2'+'>

3B3.0&'r¢/*&'+' <�©&'`a'D'z@9 '¸6:.0' <!B30&' !0$*&'1$O$!"0&'�$¢Ce'{' �@9.*&' ¢uOg&' !4_ 'fou2'c

 Ba$�'$�[M�L'¹<§0&'�)$R.\D&'º$u/0&'�!¢.3M'S

' "#$%&'fe'59:O'fe'`��'r"#'$a'5_C'`a+ !;&62I&$".;&'`��'$�!Z' $*'F0G'+'>$!\_Ce' �+[�a' $�@'`a

a'{']"#$%&'$�U�./M' !\_Ce'1$�0$N��p'�6R.0&'`a'62'D'�0&'+'K�./�'59R©&'`��'»4'1$�9B30&

'+' !Z$�u0&'bB; !\&6R*& !Z$�0&'Sw¼y

(!) $$$%22@-%'*.A1.?74<#.,B(+5A+,'-&6.2.(,'- 441!4147!45!C :!>.

y¼wf$�*&'¨�O



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

?!

D/-./0 1234/0 $>0 !5E/F-;?!(/-4/0

$a'�az@&)I&'1$�0$Q*&'�=2'�$u.�&'+

'> !"#$%&f½ZG' U!.O$a'+' M@$�&'z��B0' !0$*&',-$./0&'bB;'¨�=/L'F0'�)£L'�0&'+'$�B"\jk' 7$©&'z)$Mµjk

 :2$30&'1&��0&' =7&[aS' !0$*&'}$\@g&' "=0+$!<3a'1&G'{'$�R!QBL'`��'+' �B.N'D$��e'�Q.L'+' �B.N'1

®$.0&'5+6�&8

 GH8I/0 !"# !$%&'()*+),$-*!".,$'/01)$'2134+),$5*67.,$8$9*(+:+),

 !"#$%&'()*$%

 +,-)*.% +/012%

Aggressive A cccoounting

 345*-' 456 +78)9 +8/01: ;<1/. 4=*)9 > ?#@ A8/BC > D18*E%

 A8FG19 H<1I J+KLM(9 NO1*@ P@1QR %S%L0> JTUI% +'D1V W01"9 XL"C

 3D1)*.% +8/012% ;<1/.% Y9 +F,*9 ZM >R +F,*9 +)/*.% [10D1=.%

158UI \

HD%<]1̂KD_%

Earnings Management

 L̀aLU$ +B#@ HD>179b] c9 1ILdL9 XL"' 4e 1F/-9 <4: fKD geD

 W@1VHD%<h% Y9 158UI A,*9 g8e >R i8$1.% iUU2% +j()k [%l/7C >R

W01"=U$ +9%4*0% > +0m0 (nQR Aj4C\

!E4$% [1/UFC &8,o

Income Smoothing

 `1"pR c9 !"p TqHD%<] g=r9 1̂KD_%+$%sh [1I1,CDt%

9 uUI !E4$% v (5wC x$% [1d1,yt% >R+,U*z +8$19 [%{j D%4

9 |$} > H48~% [%L7-$% v 1̂KD_% c'�o > �8,o `mE c

S%<_% +�,�79 [%L70 `mE c9 !E4$% +8U)C v 159%4�*0t\



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 !

t% +8$1.% ('D1F*$%$18*�+8

Fraudulent Financial Reporting

)*9 &'(G cI HD1/I Lq > +8$1.% gO%LFU$ 4=

 >R`1)jR�%D<] �4I >R +8$1.% gO%LF$% v g8e1̂rjh%

$}> J+8$1.% gO%LF$% v +'D>(d [19LU)9 cI �(�K |

 !E4' (9_% %�q> JgO%LF$% ��q T94�*-9 �%4E

 +UO1� PG[%S%(Vh%+8@4.%> +8O17~%

 >+'D%<h%\

[10D1�+8I%4*K% +8/01:

Creative Accounting Practices

 !Q> �R !=#C>�$ v +94�*-.% W8$10_%+ �1eD_%

 �<1�.% A8/B*$% > 4=)*.% D18*Et% |$} v 1k J+8$1.%

 158UI 3D1)*.% +8/012% ;<1/=U$ �<1�.% ZM>

 L� ��*C [%LBE �R> J+8$18*�t% +8$1.% ('D1F*$%>HD%<]

 !E4$% [1/UFC &8,o >R 1̂KD_%

D4r.%�J<1� `1)$% 4/I �D1��J�(Q} A/0 YV(9�" �"#\

19 `mE c9 17e(BC�8$] �8�UC c"� �1eD_% +/)$ c9[�j1"9�1*$% >̀4~% v +8/012% �1eD_% +/)$�

$58;<), !"# "%&[�j1"9+8/012% �1eD_% +/)$\

+�,$%[�j1".%

g50_% D1)0R uUI (�_%UF*$% �8,o Jg50�$ uUIR D1)0Rg5-$% ()0 v W >

 +=8e H<1's �1*$1K+Q(#$% H<1's> `1.% �R($ !eR +,U"C > J

g50_% [%D18E +=8e\

�%{et% +,U"C uUI (�_%8C(C JX1=*Ot% +8IL@ i-G �%{e% +,U"C JuUIR �1=*O% W

!eR J !eR +8$19 [18e1,C%CF8%48

 �j%L� +BE uUI (�_%HD%<h% uUI �/.% �@L/$% > �j%L�% H<1'sfK($% �1eDR

+8018-$% +,U"*$% uUI (�_%+8$1I WO%(d W7  JT9L"�% g8w7*$% &8$1"C �,E\

D4r.% ��J�(Q} A/0 YV(9 J<1� `1)$% 4/I �D1��"#\



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 $

 J+,U*z `1"pR > [18=-9 +8$1.% �1eD_% +/)U$ XL"' 1=78K>t]+QD1#.% XR158j¡ � ¢

E cI Z�*9 �1/B@% AUS%<R[1Q(p cI +8$1.% gO%LF$% T94�*-9 �1/B@% Z8�C A'(� cI > J`1=I_%S%<R%+Q(#$

j£X[%D%<h% u)-C �1eD_% +/)$ �D1¤ x$%b]+KLM(.% +8F8F�% NO1*7$% �)K\¢

)*.% +/012% [10D1� W'L/C c"� 1FK10 �(Q} ¥ 19 `mE c9>,- +b] �%L@_%$%+8$1*�¦§¨

#=>$?,@3AB,9,C,@DEF$8G$;0F$HI3:J$ )9,C,@DK'(+L8$%

 s©C%('h%<[% [10D1=.% XR 1/'(M ª8$ |$�$ W01".% uUI (p1/9 !"#K (�lC > !E4$% +=O1e D4a v

 +8/012%«*$%1+8U'3%{It1K R4/C 19 1/$1M<%('h1K<%('] >R 4)K A«*-' ¬ ��$% t XL"9 1/'(FC !n¤ JT>

®�*-'[%<%('h% W'(F$% !V_% v ('D1F*$1K H<D%L$%

>Rk (�l' 18K1¯%1vIR +8/-Q HD4FK u�L' > JW01".%uU\

 +'<19D +FB79 °17q >¦+«d%> ZM ¨$ &-)*.% A8/B*$% iK +=O1e12% ;<1/=UHD>�.% +8$1.% ('D1F*$% > +8/0

±-@ (9R %�5j JT> <%('] > A«*-9 ZM <%('£K 3%{I% iK �88=*$% v +KL)a °17q XL"C 19 1/$1M >\ ('(F*$1j

 m)j P7«p 4e +I1�/$% P@1Q L$ 1=Q �K 3%{It% c"� c«#$% &8aD D<1�C ¬ +KLUB9 +I1�/$ <%('] cI

q >1F«*0% !/e [%<%('£K 3%{It% �8UI WC{' !=)$% %�c«p 4e N*7.% XL"' 4e 1,-)C (nQR !"#K > J15e

�8/U� �o 1F/-9 [%<%('£K 3{)' >�4I Y9 > J+)eL*9£j J!8=)$% %�¡ �8/U� <LV >X v [%<%('h1K 3%{It%

8> [%<%('] !n� +$1�% ��q+ \

 3%{It% ;<1/. ²D1a �%4�*0% Lq ><%('h1K_% !=#C > J ZM [18/U� [17«p cI [178/9 !8³-C 1�'R +Un9

RL0_% > J+)eL*9!a_% v H<LVL9 ZM [17«#$ [1)8/9 !8³-C |$} c9\¦´¨

 >_ !8U«*$% �%(Mj£X$% �88=*$%4 iK A8e[%<%('] > 4)K A«*-C ¬h%'[%<%(  T,j J+8R !eR ©*)' +8L$% 1*UQ

£j i*$1�%X<%('h% ¥ 4e1̂rjh% �1*$1K > J+F8F�% 3mE uUI !E4$% +=O1e v �7Ij£X[1)eL*$% HD4F$% cI

"$%8/-�1)$ �L7-$% 1q('(FC v > |$} uUI %S17K [(�µC 4e XL"C XR > 4Kt +%&&" +Q(p P,a> �

Midi soft 3%{Im$ +8/012%[%<%('h1K ¢<%('h% iIsL=U$ [1)8/.% c9 �48)9 >

)%( -� � J�(Q} A/0 YV(9 J<1� `1)$% 4/I �D1� �"'�  \

¦!¨�� X1".% ª,@� #\



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 "

 Y8/$%c'(E¶%+I1�/$% c«#C 1947I �K 3{)' i8O157$% i94�*-.% > \¢

 3%{It% X1Q c"$ > 158UI 3D1)*.% +8/012% ;<1/.% Y9 A,*C +Q(#$% 15*,a> 1=Q +018-$% P@1Q 1=78K >

'h1K<%(i*8�17$% c9 f8«a ZM �(§)

G=> 3%{Im$ +/-7$1K<%('h1K�e1F«*0% !/e �j£X P7«p 4e c"C ¬ YO1�K uUI [%<%('£K Pj{I% 4e +Q(#$%

M=>+8> [%<%('£K 3%{Im$ +/-7$1K � <%('£K Pj{I% +8> [%<%('£K +Q(#$% Pj{I% [1³*7.% P7«p [1F,a

 !=)$% XµK

 [<D +'157$% v [17«#$% ��q > J+@L«#.% +I1�/$% !K1F9 Yj4' > +I1�/$% !/F' 3L0b] [%<><(=Q +Q(#$%

e c"' ¬ c«#$% Pe> v �@1j %�q Y9 > J[1)8/9 ��¡ +³8*@ > [%<><(=U$ +8j1Q [1rrz !8³-C ¥ 4

 `1)j_%] [48e P@1Q +Q(#$% X1j[%<%(' �1I cI 15*=8e c9 (nQµK%&&" c9 ·(F' 1k%#*\

¦§¨� 4/I �D1��J�(Q} A/0 YV(9 J<1� `1)$%�¸¹\



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

  

!=>$'N*(N'1+N@),;3++),$OPQ3NB,$8$'2:03+),%

 H<1'�$ [%LBE }1o1K [1Q(#$% �18e c9 t4K[%<%('h% �)K X1j J[1Q(#$%4'�C `mE c9 W01".%

+�,$% ��q c=d YF'> J[1j>(r.% g8« �¦§¨

 � 4*=.% °m5*0t% +0180¦ (=)$% H<1'sTV1*@h%!a�$\¨

 �R+UºD �)K[1F,7$% °m5*0% |$�Q JT,-)C !"#K |$} > H{,$% ª,@ v �,7*-C XR W¯ X1Q x$%

L̀�R [%{j »49 uUI +Uº(.% ¼$1/.%\

 HZnQ [t1� v>j£X c9 +/-@ 4'4G1e1,@h%[ [%4)9 S%(#$ +ILj4.% ¼$1/.% mn=j %(p1/9 XL"' 15*Uº($

 >1q<%4I] �%4�*0m$+UºDj£X <LF)$%

!8Ue <4I uUI H(a1e XL"C HDLQ�.%\

 X1j +Uº($% 47I >�1,@h% ½,«*$% !8UFC g*' 1947I > J<42% Td%{jt% (=)$% uUI |U5*-' maR 4VL'

 ¦�1/C]+B8� !eR +0180 ¨j£X©QR +8/-@ HD4e �)' 1k > ZrF$% !V_% v 4'�C W01".%\ +Un9R c9 >

 +Q(p �K P91e +,-)*.% +Uº($% [10180American sofware [18¾©$% ('LBC +,U"C +Uº(K P91e x$% >

 [18¾©$% ('LBC &8$1"C +UºD f8*C x$% > J158UI 3D1)*.% +8/012% ;<1/.% Y9 +F,*9 +0D1=.% ��q XR gMD>

 +a1¿% +,U"*$% |UC +U91p !"#$%&%'(!)"*+%&%,-+./+%0123"45674%89:"/+;$%<=>%&%?12@"/+%A&6B+

"/+%A&6B+%CDE%,-+./+%FG%H6I"J%!-62K%?12@!L !"#$5M1M3N%O!P9+:-%?1)Q"/R

STUVWX'YZ[%\)]%^ Y-%XH!_%`!7/+%6)K%a(!bcdeR



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 !

+fg%^-&FhiL"Qj(%k"J%l/+%01/!D"/+%'fg%C-%+<m n+%o+6p"]!4%X!-%? (6/%!Mpq%F!Z% !%!gYJY@N%r%?s!"t+%o!u(

/+2v%CK%w:%8JY4G%r%?1L"2t+%O+:2v/+"###X"##$X"##%Xxn+% &̀6B+%r%!L31pQN%CDE&c

 !"# $%&'()* +,%?ZYy/+%r%01/!D"Q/%?QjY/+%?]!1]

-)./0() 1(234()5678)59(20() 1(234()2"%:94()-

"##%&&& """&&&"&'!&&&!!()

"##$&&&"")")&&&%&!!&&&'&! 

"###&&&(!(%&&&%&&'&&&'&% 

(63t+c%C-H+6K$W%X'YZ[%\)]%^ Y-%XH!_%`!7/+%6)K%a(!b%z!"Z%C-%{pQ-%|/!}/+%c $R

%r%?1L"2t+%?2v/+%=Pi%+fg%^-&%XO+:2v/+%'fg%C-%8Z%r%|~+Y�/+%8)u%?ZYy/+%8*H%r!9%�7i(%6u(&

%8JY4G"###?ZYy/+%��P*%o%83J%!-;$)'" )&&&(�&H%?�1"2Z%?QjYt+%,-+./+%YJ:}N%?PQDN%C-

!M11@"Q/O�YM"vt+?1#!D-�%�H!7"]+?QjYt+%,-+./+%O!K&Yy-%C-%O!u!P2/+%�QN%R%C-%&t+MO!](!%Y*n+A

%?-6p"vt+/Pp"1%=g%|]!Dt+%�H!J�%&%O!i&Y3t+%�?/!b$%O+�i�L"]�+�%\)]%l/+%01/!D"Q/%?)v2/!4

p"]+%CDE%?](!Mt+%'fg%&%X8)u%C-%!L"Qj(8�-% :̀9n+%�Q"/%?)v2/!4%!L-+6n+%��-%St+�!)%U�+%&O�

%&%O+67t+&Gn+%C-%wG%?QjYt+%,-+./+%01/!DN%�/[%r%!�% :̀9RSTU

STUV6)K%a(!b`!7/+WX'YZ[%\)]%^ Y-%XH!_cd�R



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 %

(;<=.>?() % $.@A) BC 56(26DEF) :G#2HD() ,STU

8�-%��L"]�/%^��%�%l/+% :̀9n+%Xo:3�+%&% :̀9n+%CK%?4[!D/+%YJ(!@"/+%?�i%r%^@J%c%�2J6t+%O!4!vs

%'f�%51i%�/!)t+%k11@"/+%\JYb%CK%!LM1��%CDE%l/+%Y~!v�+%&%O!i&Y3t+%&%O+(!M�"]�+%&%F&mpt+%&

+%81)]%�Q7i%X :̀9n+`!�t%c%�2J6t+%O!4!vs%813�%`!M"s+%?M1u%^iY4ihF%r%�:Dyt+%F:J6/+%{3�

"4%Y~!v*%81 �N%CDE%8�t!4%&%X�Pp2N%�:]%81�y"/+%O!i&Y3-%&%!LQ13�%<=}4%F&mpt+%�1P�%8g!�

%r%&%X6J6 %C-%�7"2N%FG%!�%^u:"J%�%&%!L"M1u%��P�+%?1/!-%O+(!M�"]+%&G%?ZY�+n+%6sG�-!u%?Q�-

A6s$%%�(6u%\1@�%�Y�4%k1Q7"/+%!1 :/:2DN%O!ZY 1)vZ?%?¡��/+% :̀9¢/%�QKG%k11@N%`�*%C-%�QKG

?1/!t+%O+(!M�"]�+%&%F&mpt+%&%�2J6t+R

%?Q3/!i%Xo:3�+%?M1u%�1P�%`�*%C-%|]!Dt+%�H!Jm/%�fp"t+%O+:}�+%?�P/+%'fg%CMq%8*6J%�/fZ

%?ZY %?/!s%=Pi%X�Yg!£%�#!Z%?K!)t+%?K!�)/+%01/!DN%&%�2~+6/+%|#! %C-%�Y !)t+Micro-Warehouse

K!)t+%?K!�)/+%?PQDN%��P*%!MZ%X�2~+6/+%&%F&mpt+%O!J�y-%?ZYy/+%��P*%¤1s%?M1u%�7i(%&%?%81�y"/+%C-%!Ls!4(G

%:¥%�Q9&%?7M¦%�/!)�'%*(%wH§J%!�%!L�1P�%CDMt+%AY*n+%o:3�+%&%(�&H%F:1Q-;$%8MyN%|]!Dt+%�H!J�

?@I"vt+%O!i&Y3t+R

%o:3�+%'fg%8Z%XO!@"yt!4%?@Q7"t+%Y~!v�+%&%?1�1)/+%O!)/!}t+%&?i!q�!4;$�2J6t+%8�-%��L"]�/%?7q!�+%¨©% :̀9n+

%?1)]!ª+%O!](!Mt+%C-%?�P/+%'fg%CMq%8*6N%O+(!M�"]�+%&%F&mpt+%&?1QJ!I"/+R

%aY}"2]%l/+%?1/!t+%k~+:@/+%Y9!2K%r%O�J!I"/+%;$%?i!q�!4!L1/$%�!�/+%¤I)t+%rR

STUV%�)]!ª+%A6"2-%X%!L��JH:7v/+

%W%X%?)]!ª+%F+:JH%O!K!}u%^1«%A:"v-%�QK%?7]!"/+%¬:I)/+%?@4!v-cR



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 $

IJ):() KLM4() ,N)&OP56(24() !Q).H()

F$%!L1QK%| %&%?JH!3"u+%?ZY %8ZH+6K$�+6gG%8)u&%X

/+%aY}";$�+6gG%¨y#%X?1/!t+%k~+:@/+;$�&G%!L1QM7"v-R

F%P,RL4SD0T56(24() !Q).H() ,

%®�@J(!b�+%!L"1Q�iG%? (H%X!L"1¯G%|vs%�)N(%?1/!t+%k~+:@/+%=QM7"v-%C-%O!�i%?7)]%w(:3"/+

%=g%&%k~+:@/+%'f�%�67t+%?v]§t+%r%=Q*+6/+%`!M7"]�+%&%cSTU

!;<B64O204() ,kL"1°(%? !°%kLi%X;$

+%�QK%kg6K!vN%O!-:Q7-%54%±!P"s�/%(!M�"]+%<+Y %(+Yu%[!�&GK!vN%l/+%O!-:Q7t!4%F:M"LJ%!MZ%X57146%kg

%�(6u%?iY7-%�QK%?ZYy/+%®!4(n+%k~!vu%^J�:N%�QKR

";<B6LT2S(),%? !°%kg;$%?1°(%&%(+Y@"]!4%?@Q7"-%O!-:Q7-?ZYy/+/+%�(6u%?iY7-%8 G%C-?ZYy%�QK

%O!�J:7N%^iH²%^i!2-%XO³i!D-%8M7/+%WYi%¨i:N%&%6K!@"/+R

#;<B6U:H4(),%? !°%kg&;$%�(6u% :̀s%O!-:Q7-

a!@I"]�+R

';< #.4() B6/Q)&() % BGVBG:W8),%? !°%kg%&;$$%!-%?iY7-%62K%k�%^i6"]%?@I"vt+%�/!)t+%�#!Z%+[

a!@I"]�+R

$;<BQ2JX() ,%? !°%kg%&;$%?J(+YM"]!4%?@Q7"-%O!-:Q7-%?ZYy/+!-62K%?9!*F:DJ%8 n+%8J:b%´!)N(+%k�

+%?J(+YM"]!4%\Q7"-%kLb!y#%FG%&G%X!L7-?ZYy/R

(
"
)  (- +,--./01-20/3456-76689+7495-20/3*0:0;<=>?@ABCDCE>?@;"$-&(-)&"(<F"!,(#*



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 #

%;<#.Y4'(),% ? !°% :g% &;$%Y�/% ?�J6�+%O+(:}"/+% :̀s%O!-:Q7-%&+% �?ZYy/%H!3"u�+%r% !Lb!y#%µ:2N% &

=Qª+R

&;<56T.4S() -2Z6Y() % 5(%&() ,?ZYy/+%!MZ%X%? !°;$

n+%'fg%´!y#%k1¶2"/%O!-:Q7-%?1~!)B+%O!]!1v/+%6J6�&%X�̈ *H+6K$&=-:@/+%8*6/!Z%?12b&%O!1~!3s$R

2672[,56(24() !Q).H() N)&OP,STU

%r%?1/&6/+%?)]!ª+%¨J!7-%?2B%OH6s%6@/!g(!b$%:3"/+ku(%?1/!t+%k~+:@/+%�YK%(!17-%&%w("C-%�6�+

H+6K$%\JYb%CK%?1/!t+%?17q:/+% :̀s%O!-:Q7-%·6@N%r%?-!K%?P34%8�M"t+%&%?1/!t+%k~+:@/+H+6K$%?1#+m1-

�Yb%C-%!�!M7"]+%8 G%C-%?v]§MQ/%?J6@2/+%O!@i6"/+%?M~!u&

?JH!3"u+?2Jm�+%O!@i6N% &̀+6 %5-6@N%!-%`�*%C-%?17q:/+%'fg%r%¬6�%l/+%O+̈ �"/!4%§)2"/+%¸!"/!4%&R

(
"
)  (- +,--./01-20/3456-76689+7495-20/3*0:0;<=>?@ABCDCE>?@;"$-&(-)&"(<F"!,(#*



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!&

R72\() ]^34() , 53_2^4() #.Y` aLC -&C2_ RD() bT).S()56C)&Jc) % Id)%V

 2YT)&?D_)

F$%?)]!ª+?1K+64�+�!2g%&%X!g(:L¶/%�6J6K%z!)]G%�!2g%84%+fDg%YL¶N%¹%�Yb%C-%!L-+6p"]�%^i+&H

%aY}"2]%+f�&%X?ZY %8Z;$!L-+6p"]+%^i+&H%&%!g(:L£%8-+:K?i!q�!4;$%k~+:@/+%r%!L)1/!]G%O!](!º

]G%&%?1/!t+t+%YJ(!@"/+%r%��/+%?](!º%|1/!?1/!R

$%A) KLM4() , 53_2^4() #.Y` aLC -&C2_ RD() bT).S()56C)&Jc)

%?)]!ª+%(:L£%r%O6K!]%8-+:K%�6K%�!2g?1K+64�+=QJ%!MZ%=g%&c

!;<eV234L( #26DWF) 5G:E,%!#!1sG%?1)]!ª+%O!]!1v/+%&%6K+:@/+%»MvN !"#$%&'"()*+",-"./"01*2

"3"14/56*78"9&'":;<=1>'?'5@A;&1B'"14CD'EF:G",-"./"01;*HI1-":;<=1>'"JK1LB'"./"5K5L&'"MC78"N;O

'PQR"G:S)*6B'"TD'5<&'>'"#$%)&":U$V&'"01;*H'"W;)@"X8YKZ[*8"9&'":;<=1\"14]'5Q!"^/R"_`a"9&'"R

b"c0Ed"Te]!:U$V&'"Z'?"f":=1;=",-1/"01*2" !"g1U$V)&"MC7K" '5)<&'"./"Jhi&'"3"Wj!"k&l"m1h/"R

Z1SnA'"R"No<&'"g1`Sj*&"R"14*)p0"R!"14qR5O"m1O"$KE%A"r5/"s)@"14D1Sn"Y]tR$VB'"c1;O"cfuvw

  !"#$%&'()*+,*-./01)*+".-2+3".Ce*K?'5@A"xiy'"R"$K5`*&'"./"cJ<U":z0?":;<=1>'"g1;)CL&'"{L-

;*K"'PQR"G^FE*&'"R"|}6V&'"Mc0'?~&�PQ"3"X@[*&'1`<7/"c?5>'"�'5Qb'"�A"mEdE&'"�$�-"g'$K5`*&'

y'"{L-"|S]1"$CL&'"$K5`8"Th/"gI|z1*j�'"�17*O'"�$�-"g'?EzEC)&U[4*=I'1g1/"c?1@"�PQ"x*8

"g'$K5`*&';*K"'PQ"R":U$V&'"TH'?"XL}&'"./"R".)L/"J�"TiV-"X@[*&'"./"t5<B'"X=1oC)&":d$S&'"M

"R!"$K$`*&'":�1;d"_K$n".@"k&l"x*KR"GW]1V*U'�;o*&'"�So*/"R!"TD1S*/"TiV-"g'$K5`*&'"k)8"?'5@A"3

uvw�"?1C@"x;)=�"G�$Ul"_<="^z$/"G1�b'"���f



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 !

"g1z1;*O'"X7Oc0'?�'":;&1B'"xD'E`&'"?E�-"s)@"Jq�*&'"3"14*<�0"R;6e*&'"N;O"./14*C;F"./"T;)`*&'"R!"xf

! !"#0#0')*+,&#4(5)*+6#789+:#;<93"�;FE8"3"xio*&'"�?�K" !".i�g1;)CL&'"{L-"�R5O"R"P;S�8

":;`;`y'�A"G:U$V)&":;&1B'"xD'E`&'"R"g1-17y'".@"W;]"�E�$B'"t1<%jI'"_;`a'l�]3":K$y'"c0'?~&"�$8

"R!"g1;)CL&'"{L-"P;S�8"./"T�L85Q!"_;`o*&"k&lR"G1QP;S�814K5&":U$�" !"E&"[hC]"G:�;L/"X=1i/"R"�'

"WL;-".i�R"G:;�01*&'":S)i*&1-"'PQR"G0IR?" E;)/":C;`-",L/"01Ch*=' �'K[/":q[q"�)<�,IR?0k&l"R

"1j1;O!" EiK":;&1y'"x;`&1-\1/!-"14;]" E<�$K"9&'":�7&'"01;*H'"3":K$y'"g1U$V&'"Z'05/"'PQ"^;<01Ch*=I'

1-"'PQ"R&*�U;:;/1*�'"g1-17y'"3"M-$&'"T;)`8"R!"c?1K�"s)@"�iL�;="5fuvw

uvw��"G�$Ul"_<="^z$/"G1�b'"?1C@"x;)="�� f



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 "

=>&?)*+@4A()*3+"$%&'()*+@#)&%B+C*/D1%*+EF*GH"#I*/JK*

¡"R"Z'05/"�L]?"�1<=b'"./":@EC¢"�1�Q"X;&1=!"R"#$n"'E@5*<K"g1U$V&'"£=1'":;&1B'"g1-17y1-"X@[*&

"R�1<=b'"�PQ",-"./�uvw

" !)*L<M)*+=F+&#J&N.*+"O-P)*+"5(%+Q4I+-#RS1+3

":<=1>'"X;&1=!"\56*78:;@'5-�'

"./"TH58" R?R"|L;<n"TiV-".7o*&'"'PQ"_;`a"./":K01Ch*=I'"R!":;);�V*&'"14]R$¤c0'?A"R"G:U$V&''lA"¥

"T<F"./"TH5*&'"k&l"�5¦c0'?A"�E=":U$V&'$q�*8

14;§17/P&"k&]� ":<=1>'"X;&1=!"\'56*='"^]'R?"5O!:;@'5-�':U$V&'":Lp"s)@"1;-1¨'"Jq�*&'"EQf

"�$=R5&'"R"�R1V�'" 1hO1<&'"JVK"R"##$".@"[`jColling Wood�A"3"�)}O"cJ4�":q?1O

":U$�"\1;F"3"�)h©":;iK$/b'"c5o*B'"g1KIE&'K-Mart=1;="{L-"3"J;�*&1-1014¤A

K"1�"�E�7&'"M-$&'"ª1-0!S"E"#%#&"|U"k&l"R"G:`-17&'":;<=1>'"g1=1;7&'"T¤"3":;L;<%&'"W*C;F"./

PQ"./'�*K"Z|="«H"^/"'�U"14Lz'$8"3"ThC*K"mRb'"�U$B'"./"c5o*B'"g1KIE&'"3":D��*&'"^;<&":U$�"«U

�A"�$�-"k&lR"¬1h&'A"x*K":U$V&'":Lp"s)@"Jq�*&'".C".C]"G«�'"'PQ".@",<F'$B'"R".K$Ch*7B'"Z1®

"�?�;="EQ"1CU" x47&'" 'PQ"Z1`-" b"m1B'"¯!0"#'E=!"3"14C4="$L="s)@"Jq�*&'�A"$C*7/"�1S°'®"'P

x47&'"f

uvw��"�"G�$Ul"_<="^z$/"G1�b'"?1C@"x;)=�� ��±f



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 %

  !T#4I+"UF&'()*+GB+V.<(9+Q4I+W<X')*3

1/"1<&1�"sL78g'0'?A"g1U$V&'�A"./"g1U$V&'"¬1L8"1/5�@":S)*6B'"W&1i��-"\�[&'"TKEC*&'"s)@"mE}y'

;)C@"0'$C*=I":/�[&'":&E;7&'"3"TU1V/1

"./"TKE©"s)@g1U$V&'":;&1B'"'PQ"M�/"s)@":`]'EB'"T<F"1Q$]'E8"X¨":LS8$/"²R$V&"^e2"�E=

?'5=":K1�&"TKEC*&'"\[*='"./"cYS&'"m[H":U$V)&"³1B'"^E&'"R"²1V�&'":�;*j" EiK" !"EQ"TKEC*&'�

".i�"I"²$V&'"'PQR"GW;)@":<8YB'"5D'ES&'"R"TKEC*&'"Td!"?'57-"MC7K&:U$V)"WLFE*8"R!"�05`8" !":;&1B'IA

B'"5D'ES&'"R"TKEC*&'"Td!²$V&'"'PQR"GW;)@":<8Y)&".i�"I":U$V"�05`8" !":;&1B'R!"WLFE*8IA"m[H"./

14);)a"��)8"1�Q"R"TKEC*&'":<&1n"g1U$V&'"�P®"_-17&'"³1B'"^E)&g1U$�"m1C@b'�A"\'56*='

":<=1>'"X;&1=!:;@'5-�''"r5&"¬1C*DI'g1U$V&

:;&1B'f

! !=$.-Y)*+@IZ1)*+,&.&[)+3

"{L-"\E`8g1U$V&'"R"ª1-0b'"{;S6*-":;@'5-�'":<=1>'"X;&1=!"m[H"./":;&1B'g'?'$K�'"c?1K�"Rg1`S�&'

17*O'"x*;="�P&'"£K$e&'"Z1@E&'"{;S2"Tz!"./"k&lR;F"�Z1@E&'"'PQ":C;F"s)@"'Z1�-"£K$e&'"t1%*FI'":C"f



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 '

# !=8\()*+]#8X1)*+,&.&[)+3

./"5K5L&'"�]1�*8g1U$V&'"9&'":;&1B'"3"14;7]1�/"s)@"\5`*/"(;�}8"s)@"mE}o)&"t1%`&'"g'l"3"TCL8

"{L-"WK$´"�P&'"µ4B'"(;�}*&'"g1;)C@g1U$V&'"./"5K5L&'"s)@"x;;`*&'"'PQ"5�*7K"R"G:;)>'"R":;&R5&'

&'"x;;`8"14�C"./"JK1LB';U�*&1-R"G:;&1B'"cE`&'":;O1j"./":U$V&'"^RR"G:;&1B'":C;`5"./"'PQ"s)@"m5*7K

":;@'5-�'":<=1>'"X;&1=!"\'56*=1-"k&l"R"\5`*/"(;�}8"s)@"mE}o)&":;&1B':S)*6B'f

$ !"#4^*/)*+,&_<45()*+`_+ab*HK*+aH&71%*+c-F+".<01)+3

"./"g1U$V&'"{L-",j'EF"MC78"1j1;O! !"R"Z'05/"\E`KES¤E/"|F1<U":K$¶"x4*U$�"x4=!"mR'5*-":U$V&'

"./"Z'05B'"ZI�Q"\E`;=":&1y'"�PQ"|S]"G,§17B';@'5-�'":<=1>'"X;&1=!"\'56*=':"·R$H"JH�*&

":;`;`y'"g1/E)LB'�A":;)H'5&'":]$LB1-"c?1S*=I'"./"x4d$]"�E`K"�P&'"$/b'"#E7&'01<Hb:U$V&'f

% !+Q4I+W<X')*,dF&e_/(4)+a-#$O.`.-3

":<=1>'"X;&1=!":=01C�" R$K5B'"\E`K"N;O:;@'5-�'":d1H"R"ª1-0b'"c?1K�&"k&l"R'lA"�]'Ey'"�j1U

"Rg¸]1iB'f

& !"#%&#M)*+"74e1)*+@8N9+3

&'"14)Co*8"5F"9&'"?1L-b'"3":S)i*&'"k)8"ThC*8g1U$V"9&'":C¹jb'"R",j'E`&'":�;*j"x�y'"cJ<U":K?1}*FI'

&'"T;}a"R!"XD'$e&'"gI5L/"c?1K�",j'EF"Th/":&R5&'"14$S8g1U$V;@1C*z'"?1L-�-":K?1}*FI':LS8$/":

"��)8"k&P&c0'?A&'g1U$V":K?1}*FI'�A"µ<8c0'?A"�?�8":;<=1¡"g1=1;="01;*H'"R!"X=1iB'�A"{;S2

"k&lR"M-$&'"'PQ&'"�PQ".iC*8"|i&g1U$V:S)i*&'"k)8"X�´"./f



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 (

' !`./)*+/0I+f&\1>*+W&(12*+g#7D9+3

 A"R!":@E]5B'"g1LK�E*&'"s)@"?E;F"Th/"G?E;`&'"{L-" E�D'5&'"14;]"^eK"1/"1<&1�" EK5&'"g1;F1S8'c?1@A"Z'$�

"R!"x4=b'0'5dA" EK?:;]1A�A"X&1�&'"3"?E;`&'"�PQR"G²R$V&'"./"k&l"J�"X7j"Ti�"s)@"14�@"«LK

R!�8"g'5L/"R!"T/1L&'"m1B'"¯!0"g1KE*7/"Th/":;<=1¡"\1F0!"?'?�8"�!"G:;i)B'"#E`O"31d"R!"5D'ES&'":;%

"³1B'"^]$&'":<7j"14;]�A&1/"X��*"sC7K

 EK5&'"g1;F1S8'"3"µS&'"J}`*&1-f



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

  

h)&?)*+@4A()*+3%b&(_&+"$%&'()*+@#)&%B+,+=F+"#I*/JK*+"#)&()*+ij*<0)*k

:]1�1-�A:;&1B'"xD'E`&'"$d1�@"{L-"3"g[K1o*&'"3""g[K1o*&'"�A"#$%*�="mRb'"No<B'"3"1Q1j$Ul"9&'

"":;&1B'"xD'E`&'"$d1�@"{L-1CU|)K�uvw

lGB3":<=1>'"X;&1=!":=01º !"#$%&# !'#(!)#*+,

  !"#$%&%'()*+,)-$./(0-./* 0123)#*45*6178#*91:%*;!!<=*+* >?@A)#*;B=*C!D*E*F?#* GH@IB?#*J@/KL?#

*MN/$?#*$:"*OP:= Q@R&@%ST*U"V#W* 0123/*45*617O%*X0@Y#*Z#*[1\:)#*$"#1<?#*]*6178#*^?@_*@

`*+*@a!3"bP?#*#O* !?]$?#* A0@Y#*4G@L/*c2R*d-./*E)#*45*efaP?@%*Z#U"V#*UP#*Me Q@RTTSg#fhT*4!>=

*ifj*+*Hk/*45g@lj&#*JV$L/*]m*no:?#*+*@pGm*n"KB?#*;BG]*M6178#*q3=*r!ls*+* LAB)#g@ljT

@ap!ls*tGfj*c"*6178#*q3=c"*no:?#]m@a!3"*ZH@LB)#*JV$L)#,

! !"1234'()-$./(0* !_H@B?#* l3uB?#*m$AW*v#(B?V#*;BG*V*C!D* !'#(!)#*+*@w* hH$)#* 2!<?#*$G$x*+y@A=T]

* <Gfje9@"T*;!!<B?#*]H@azT*c/*V$%*-{$?#* 2|@}*c2R*r|@l?#zT~H@a*;BG*q?b�*M��@o)#*i1<D*c2R

?*@a!3"*ZH@LB)#*�KaB0V#*no'*+*n"KB?#�

*Mi1o?# Q@RTST*�3"*-2L?#g#fhT*-G1x* <Gfj*-./*M�KaB0V#*ifj*v#$�B0#*+*eHk/*45*J#4!>=

%@.?#*�o<?#*�%@.?#*�o<?#*-G1x* <Gfj*-./*M�KaB0V#*ifj*v#$�B0#*+*eHk/*45*�ST*�o<?#* <Gfj

91:A?#*rL%*^!:\=*+*@pGm*n"KB?#*;BG*]*M�uL?#*]m*�}@:B)#,

����*J@�fP?#*+*�@)#*(�f)#*]*-{$?#*F2|@}*+* !"#$%&#* A0@Y#*v#$�B0#*n!?@0m*M+1\?#*�oD*-!�*�H@Q*M�!�<?#*�3l/*�!3Q*�oD

*9$L?#*M L/@�#* G9@\B}V#*v13L3?*9#$>%* !3�* 3�*Md@2"* 7H1%*+* hH$)#* /@L?#* �@o)#* !"@:\?#��*M����[*M*E���*,



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

"#

rL%*]m

3?* �132)#*J#H@<L?#* �fP* B%@.?#*J#91h1)#*]*-h8#* 3G1j*J#H@2.B0V#*�%]me9@"T*�R#H8#*^!:\=

* �132)#ST**MfG1�B?#*�x*�Hm�*v$"*q?b�@\Q&#6178#*c" '1 f̀)#�]f<?*J@'@2p�* /$<)#*]m

efh�/*617m*]m,

  !"5637'()-$./()0

o?#*H@L0m*+*n"KB?#*;BG*C!D8#* �l *;!!<=*+*v$�Bo=*F?#*i1*^!:\=*+*n"KB?#]*M !?@)#*i#H]

*J#H@2.B0V#*~b`*^!:\=*tGfj*c"*q?¡]*MJ#H@2.B0V#ST*@ H̀@L0m*¢1A`*$:"*-h8#* 3G1j*J#H@2.B0#

?#*M !}1o Q@RTSTg#fhTH@L08#*¢1A`*J@\\£*+*eHk/*45*J@p!ls,

! !"589:'()0

b`*+*;BG*v$"*$:A?#*#�@\Q&#*+*n"KB?#*]*Me$!<)#* G$<:?#*91:A?#*c"* �f=*+* /$�Bo)#*Zf\?#*H@L0m

 !A:h8#*JK2L?#*c/*efQ1B)#* G$<:?#*91:A?#,

" !":58%'();<='(0

*n"KB?#*;BG)#*;/b?#*$!7H*+$*�\£* 2!}*r!ls*$\<%*ef.LB)#*d1G$?#*c"*^Pu?#*v$"*6K{*c/* :G

)#*d1G$?#*Z@pG*M@a!Q*�1uPST*J#¡*Z#fj8* :G$/*@¤¡*�:G$)#*J@%@oD*;}H*�2p=*�3"*-2L?#*q?¡

@�f¥*]m* 37* L%@=*J]m*;BG*@pGm*$:A?#*#b`*+]*M 3!/¦g#fhT@�{m*^!:\=*+*e$2LB/*g8#* 3G1j*;/b?#*-h

 ?1!0 �fP?#,���

����!3Q*�oD[*Mt%@o?#*§hf)#*M+1\?#*-!�*�oD*�H@Q*M�!�<?#*�3l/*�*E���,



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

"$

# !"5637'()-$./()0

* A0@Y#*n!?@0m* 0H@¤*;B=* !/12L?#* !'#(!)#*91:%*c/*$:A?#*#b`*+ !"#$%&#*n:¨*�3"*-2L?@%TzH@a*n!\'

8#* �fP?#*9@LAB0@%*v@!<?#*v$"]*M 3!/(?#*]m* L%@B?#* �fP?#*f|@o{*c/*v8#* �fP?#*�%* ?9@AB)#*J@!23L?#v

�f¥*]@9#$"T3?*e$D1)#* !?@)#*;|#1<?#-./*M "12I2*E ?9@AB)#*J@L!A)# ?9@AB)#*�]f<?#]

*Z@pGST*v@!}*q?¡* �fP?#*q32B%N/9* <Gf�%* L%@=* �f¥*617m*§!%*©* GUQ$?#*@aB2!<%*��@o)#*i1<D

8#*$Dm*d]9*�%f?#*;}H*+*N/$=* G9@/*n0@u/*t!<x*]*M617�@\Q&#q?¡*c",

$ !">63?'()@(A$B$%'(0

*;BG*C!DJ@AªT-./*@a<<x*¢]f¥*c/*$�OB?#*-A}* 32BY#*J#91h1)#*EJ@AªTJ#9#fG&#*c/*@a3!\x*§}1B)#

*-A}*gK2L?#*$D#*�3"* !|@p}*«1"9H#$7T¬!Q*;u#%

% !"'C(81%'()@32$&?%'(0

=B* A0@Y#*n!?@0m* 0H@¤*; !"#$%&#*v$"*6K{*c/*$:A?#*#b`*+®#H9T* H̄@�#*v@L?#*6K{* <°Bo)#*¢@o}8#

8#* 3G1j*�]f<?#*c/*]#$B)#*J@%13�)#*c2R*-h ?*Z@pG*M ?1!o?#*no'*�ox*$\<%*MST*v@!}*q?¡eH#9&#

*rL%*�H@±]*M ?1!o?#*no'*�ox*$\<%*-h8#*-G1j*�#U}V#*tGfj*c"*-h8#*e4\}*�]f<?#*$G$oB%

J@�fP?#�*-!hO=* !32"*JV]@<)#*J@�f¥J@AªT*�ox*$\<%*gK2L?#*-A}*c/*@/$</* R1A<)#*J@LQ$?#

 �fP3?*�@)#*§Qf?#*no',���

����[*[*Mt%@o?#*§hf)#*M+1\?#*-!�*�oD*�H@Q*M�!�<?#*�3l/*�!3Q*�oD*E������²,



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

"&

& !DB/()"&5$E)@32$&?%'()0

*v1<=*C!DeH#9T �fP?#*-A}*-h8#* 3G1j*�]f}*�3"*61\@%dK"T

*�3"*-2L=*q?b�*M ?1!o?#*�ox*$\<%*-h8#*e4\}*�]f<?#g@ljT*$"1/*-A}*g@"$B0K?* 3%@<?#*J#$:o?#

*]*M@a}@<°B0# Q@RT* <<Y#*n0@u)#ST*d]9*�%f?#*+@7�@\Q&# G9@L?#*45*91:A?#*c2R*@a:",

'( !FCGH%'(0

* A0@Y#*n!?@0m* 0H@¤*J@!32"*(�U=*$:A?#*#b`*+ !"#$%&#*e$�#H* "@p%*91:A%*9f�#*J@Q1P�*�2p=*+

B/*]m<*M /9@ Q@RTST*+*n"KB?#*J@!32"H@L0m*n!?@0m*c/*d](�)#*4Lo=* <Gfj*+*Hk/*4!>=*]*@a2!!<=

LifoSTFifo]m*�uL?#%

  ³!)I+%J3K%'()L$9M)0

* A0@Y#*n!?@0m*J@0H@¤*;B=*] !"#$%&#*6K{*c/*$:A?#*#b`*+ Q@RT* <%@0*J#1:0*c/* << *n0@u/ST

*J#1:0*91:%*c/*#$:%*~H@AB"@%*Mn´*@2�*e(IBY#*�@%H8#*c2R* �@L/*c/*V$%*M H̄@�#*v@L?#*�%f?#*+@7

*q?b�]*M <%@0*JK2L?@%*;B=*F?#*JK/@L)@%* �A=f)#*Zf\?#*H@L0m*n3<=*f|@o{*]m*n0@u/* �@L/

*Z@pG*-{$?#* 2|@}*c/*V$%*��@o)#*i1<D*+* !A:h8#ST*-2L?#*q?¡*c"*OP:=*F?#*n0@u)#* �@L/*�3"

3?* !?@)#*J@'@!A?#* �f=8#*JK2L?@%*e$L)#* L%@B?#*J@�fP*c2R*@aB�@L/*c/*V$%*M-{$?#* 2|@}*c2R* !A:h

��@o)#*i1<D,���

����*[*M~f�¡*tA0*§hf/*M@58#*9@2"*;!30*E²²,



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

#'

3+N3O0)"P#3Q%'()R+'3#S"+T(82U()"589:'()@39V81'()"%>3W)A$:2)XV)"<8H1K%'(

 ³�*^!:\B%*n0@Y#*v1<GJ@<l:?#*@ H̀@AB"@%* !3!>PB?#l'@J@}3G1±*J@<l'*]m* GH@2.B0#!*q?b�*cuµ]*M 

*~b ]̀*M !3!>P=* G$<'*J@<Q$=*@ H̀@AB"@%* !3G12B?#* G$<:?#*J@<Q$B?#*^!:\=J#g#fh&#fª�=*V*J@0H@2)#*]

 !|@a:?#*;!<?#*+*4!>=*V*],

!³�*q?b�*fQ1B= !'@u/T*n"KB?#@<Q$B?@%J* G$<:?#*;BG]*Mn|#fp?#*§Q9*c/*@!|(h*¶faB?#*Z$

*rLA%*v@!<?#J@0H@2)#* A0@Y#*¶@%*�x*®H$:=*F?# !"#$%&#* G$<:?#*J@<Q$B?#*+*JKG$L=*-2"*6K{*c/

-./*M !3!>PB?#*E*i1<D*rL%*MJ#H@2.B0V#*§!%*n0@u/*r!ls !u3)#*+@\?#*-{$?#*c/*J#$L)#*rL%*]m

*¶@oD*g@:ªm*;B=*q?b�*]* !3!>PB?#* G$<:?#*J@<Q$B?# Q@RT*-{$?#*+@7*�3"* AGfp?#*-A}*f|@o·#g@:ªm

*M !3!>PB?#* G$<:?#*J@<Q$B?#*¶@oD¯m~bw* !AGfp?#*J#4ªOB?#*;BG* !3!>PB?#* G$<:?#*J@<Q$B?#*c/*91:A?#

*;BG ?#¦T#*]m* 32Bu)#*45* !3!>PB?#*J@!32L?#*f|@o{*]m*n0@u/*4ªO=+@\?#*-{$?#*c/*�3�B?,���

(³� Q@RTST*d@Q*q?¡J#H#9T*rL%J@�fP?#* A0@Y#*�H@± !"#$%&#*c/*-{$?@%*n"KB?#*6K{*c/

*q?¡*]*Mef2Bo)#*J@!32L?# ?#¦&* �132)#*;a08#*^!:\=*v$"*6K{*c/*q?b�]*MeHfuB)#*45*91:A?#

*eUQ*�3"*#9@2B"#* GH@h*45*]m* GH@h*J#H@2.B0@�*@al!:\=*cuµ*C!D*M GH@¨*@2a0m*@ H̀@AB"@%* �fP3?

,���

����[*M~f�¡*tA0*§hf/*M+1\?#*-!�*�oD*�H@Q*M�!�<?#*�3l/*�!3Q*�oD[*E��²���¸,

����d@u)#*�l',



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

# 

3O'34)0"+Y&%'()L$9M)XV)*+Z1'()"%>3W)A$:2)XV)"<8H1K%'()"+T(82U()"P#3Q%'()R+'3#S

*-{$?#* 2|@}*�%*�%f?#* <3D*M !u3)#*i1<D*J#4>=* 2|@}*kBL=K{*c/*9$°B=*�`*]*M !'#(!)#* 2|@}*�%*]6

i@<°B0V#*�@0m*�3"*@aRf"*+,���

2|@<?#*~b`*d1uB=�3G*@2!Q*-.2B=*f7@:"* ªKª*c/* E���

' ![$V8%'()-3%'()\S6)0);K9:5C]'^0

m³*�* !¹V#* 2!<?#*-.µ*]*º1'@<?#*6@)#*�mH?;a0�,

¶³*�*6@)#*�mH+@R&#*;\{*]m*e]K"*-2PG*]H#$7T6@)#*�mH*�fLBG*]* :G(·#*;a0m*]*M;ao?#

*y1Q$)#ST+*-.2B=*J#4>=E

*� ¨@:?#*]*6@)#*�mH*e9@G¦*J#H@2.B0#*c" !Q@RT*d1�@o)#*@a/$<G,

*�*]*6@)#*�mH*r!ls �@:?#y1Q$)#*6@)#*�mH*c/*§G¦1B?#*d1uG*C!»*M6@)#*�mH*J@LG¦1=*c",

) !)RK1Y%'()-3%'()\S6)_G̀71Q%'()a326/(0b¼$x*F?#*J#4>B?#*-2P=*]+*-.2B=*H9@\/* ªKª*+

8#*$!7H*e(IBY#*�@%H6]m*�!°\=*c/* !?@)#*eUl?#{mg@��u?@)#*�3"*�@%Hm*J@LG¦1=*]*M <%@0

]��@o)#-/@P?#*-{$?#*+@7*],

  !RK1Q%'()-3%'()\S6)0*n0@u/*+*-.2B=*@pGm*H9@\/* ªKª*+*¼$x*F?#*J#4!>B?#*-2PG*]

*f|@o{*]me9@"T$B?#%*n0@u/*M4]m*n0@u/*M <<Y#*45*e¦@!#*f|@o{]m*e$7Hm* �f=*f|@o{*JK2L?#

8#,

����*[*[*M~f�¡*tA0*§hf/*M@58#*9@2"*;!30*E²²*�²¸,

.نفس المكان- ) (



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

! 

 !"# $% &'()*+,-* './01* 20/304 5*+67/8 '9:;% '<=0>?* @AB CDE, :F0E) G(H IJ2*K*:LJ2*MNO

 PC0QR S '(TUVW3 XDY+Z* !0Z*UW [\(]^ _

`a71* !0Z* VW3 U `a7bZ* !0Z* VW3 c?AdU_efg

efg h i &@:dj k./ GL:% &0lm* C0<) n(o/ pqr_



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!"

 !"#$"%&'()$"%*%+,$-)$"%#./-01$"%23%45$"%+6/-)7%&,$-68

 IDbQK*CW, 50(>?* kQ:s $) '(?0Z* 50t3m* '.;?uv wbu, 2"Q+;7'(?0Z* :Q30>7?0, PC3*D?* '(?0Z* x=07Eo?  y e zW

 '<=0t U w#+?* '<=0t?*?* 20>Y+7'Q+>E g c?j U &$o;Z* {0Z* |d:Z* UW}J ',Dl:% 'E(;% ~?0.%UW �;% @0�*

!"# $% 'Q0N?* @AB k>� IW 'd:uo? $b� U &�Dl:%pefg

 h'(./0� '/0(/ 30(7#*_

 h '(./0� '/0(/ k(.�O_

 h0�o%0b, P3U|% '(?0% :Q30>O_

9:8%*-;0,<(=%:%+,<6->7%+6-,6%/-,1?"*Accounting policy choise and Application

�+�J S 0�%+67aO �?* '(./01* 20/0(ao? 'd:u?* 30(7#* !"# $% n7O '(?0Z* 50t3m* '.;? '/304 �:s

C*+)J &'(?0Z* 0�<=*DtUW0/0(a?*2(./01*'  5+67aO 'd:u?* I0Y 0EB U &

 �?* 20/0(a?* U �:�?* 30(7#* S 0� '�07Z* 'vU:Z* 's0a.,0�>.�O_

0(v0� p'(?0Z* :Q30>7?* S 'vU:Z*pFlescibility in financial reporting

 �07QP3*C�?O U 30(7#* S 'vU:%�30;7Z* '(./01* �C0.Z* k(.� c?*j ��Q U 0�(o)P3*C�? :Q+>7o? *M.d 0v0b%

Y�I $b� 'o�04 �*+�W U �U:� S 20d:u?*IW 'o�04 Ml x=07v 3:>O

�B U '�Q+�* '(?0Z* :Q30>7?* S ';=0� 280� �"� S !0�Z* w(./ �o) :�E?0, U p

efghi i &@:dj k./ GL:% &C0� !0;?* +.) �30s p��h��_



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!#

 h IU|6Z* ']obO +Q+�

 h 20(� ?* C*:Q�, �*�)8*

 h w1* P:�� �"�7/* 2*�Y

 x=07E?* �"7#* ¡9Dv IW $b�'%+67aZ* '(./01* '/0(a?* UW '>Q:�?* `a�_

 @AB:CD)$"%+E'F=%G.G>=*inventory cost determination

zA?* M�¢7?* U '(./01* 20/0(a?* k(.�O U 30(7#* S 'vU:<o? ';=0u?* 'o�%m* +�W IW '�07Z* 'vU:<o? $b�

 £(� IU|6Z* ']obO +Q+¤7? '%+67aZ* '>Q:�?* 30(7#* DB &'(?0Z* n=*D>?* S 0�E) ¡¥]Z* ~?0.Z* �o) [�+�

 07Q'%+67aZ* �:�?* :��W $% U &0�E(, $% 307^ IU|6<o? PM�d �:s 20d:uo? � p

W¦ h 8UW �:¥Q 8UW C3*D?* '>Q:sFifo.

�¦ h 8UW �:¥Q *M#W C3*D?* '>Q:sLifo.

§¦h ']ob7?* y/D7% '>Q:sAverage Cost.

!@AH-,I7#<$"%H"J"#.K!%L"#1M9"%*

 'E�% '<�E% `v0L $% D̈¤o% wbu, 0�Q+� 0B+((>O © �?* U '(./01* �C0.Z* k(.�O S 'vU:<o? :#W !0�%

8* DB &'./01*)20(� ?* C*:Q�, �*�_



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!$

N$-O$"%N><)$"*%+<6->)$"%H-6-FPQ"+,M"G!R"%:%S-,0$"%T'MU-V3R"%2<6->)$"W

IJ '(?U+?* './01* MQ0;%%&'()%*( `)"7o? 'F:Y U !0� �./0¤<o? ªd:O �?* �B0,0a�0,2'(?0Z*

 !"# $% c?jUU V0(>?* w=*+, �, 30(7#"?  «/01* n((>7?* £¤.Z* S [? 0Et:�O U :�� 0% *ABU

 U &¬0�?*0% *ABE) :EQ[ U '(?0Z* n=*D>?* �o) 20/0b;v*�0¥Y-*«/01*_

%&'()$"X:Y"*Z"G!R"+,$:G$"%#,.-P)$"%[)\%2<6->)$"

 '(?U+?* './01* MQ0;%  7;O ¦0)*+,J IW $% +, 8 0(./0�0\®

 �:�7v �D/ �?* U w(o¤7?* U '/*3+?0,'Q+>E?* 20>Y+7?* '<=0t S «/01* X*+,-* !0�Z* w(./ �o) '/*3+?0,

9:8%*Z"G!R"+.G0]$"%H-03G1$"%+)^-_%[)\%2<6->)$"%*

IJ0(;Z* PCDa% CDLU $% +,8 «/0� 30(;% zW 3U+F,0t +Q+� n7Q 0�/0/W �o) �?* 3o( k(.�7o? 30(;Z* '

 MQ0;Z* XD\# ¯�"v [(o) U &�<o;?*}J �D7aZ* �o) 'oF0�* 2*3D�7?* `a� 2*M(NO U 2"Q+;O P+)

 ___ '(./01* '°0;Z* MN7O 0�/0/W �o) �?*U_efg

gf)  (- +,))-(.')/.(0123)*334%+*1%2)/.(05.6.789:;<=>?@?A:;<7BC)D") DB"8EBF,"G5



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!F

 @A+.G0]$"%H-03G1$"%+)^-_%`.#P=*

>?w� 'Q+>E?* 20>Y+7?* '<=0t ªo� + 209D.>Z* $) 20%Do;Z0, +QU|7o? {0Z* |d:Z* S 2*MN7?* '<=0t

'<=0>?* @AB 2:�� £(� &�/0/W �+�d 'E(;% '(E%R P�Y !"# 'd:uo? 'Q+>E?* 20)DY+Z* U e '<=0t

 'Q+>E?* 20>Y+7?* g 50) '(bQ:%m* P+¤7Z* 20Q8D?* SBG!C nt3 «/01* 30(;Z* `LD±G$ 3+FW 0<d &

� 'E/ z+>E?* kY+7?* n=*Dt ¬0�Q ?* './01* MQ0;% ²oBGGB _nt3 {0Z* :Q:>7?* 30(;% `LD±BD ko;7Z*

 0�%*+67/* [LUW U !*D%m* 3C0¥% '<=0>,_efg

(B)  ( - +,))-(.')/.(0123)*334%+*1%2)/.(05.6.789:;<=>?@?A:;<7BC)D") DB"8EBF,"G5



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!!

2Q-O$"%&'()$"%*+,$-)$"%a^"b0$"%T'M%+,<6->)$"%H"#,,51$"%H-6-FPQ"

 !"#$%& '()*+ ,-(./0& 1&2-3$%& 45678 /8 9":; <= >? ,-(./0& 1&2-3$%& 1/./@:;&

 !"#$ ,-(./0& 1&2-3$%& 45678

 ABCD&EF ,GH"#%& 2-3I /JH= /K AB /LM N,O/$P& Q./0& R--G$%& S T/-G%& 'U&VW XW D/-$YZ& ,M"[%&

 \5]$%& S ,8V^$_P& ,-(./0&*+ ,GH"`a"Y= S b8 c@%CDS"de/fgF& ZVh "8i& &jk 2lH S Nm%n co

 \5O /:.&Sp&5;=1/M"[%&

 qrsI t%& ,HE/f$)Z&*++u&VO0& 1&2-3$%& vjk R_GwI S ,-(./*+ Xo5;,-8&x%+&S,HD/-$Yyz{|

 %& '()*+,-./ 0/1((23./'(4/5.6/$ *5$I t%& 1/6}& AH"` co 1&23$%& vjk R$ID&V~+ ,-(./0& 2H/:P&

 co �"� �6g �/$%/W S N/6G-(#$W ,7s$^P& 1/M"[%& 4x$sI SCD&E+ 1&2-3$%& vjk p5; ,-O/; c8 &�&5. ,M"[%&

j1&2-3$%& v*+/6�= 9&Vk= CVo A-G� �

 � S T/-G%& >-%/.= X_�e/fgF&Q./0&y

 �y

 � y

 � 4/8= ,~"7%& A--JICD&E+ ,~/Y 9&Vk= ,8V� ,-(./0& !"#%/W >o�$s% ,M"[%&yz�|

z{ | �� Nv"Mn A(. bh"8 NE/� \/:%& V(o !D/`�{��y

z�|�</@P& �7;y



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 !

!%&'78+(39!/ '()*+,-./ 0/1((23./ $

*+ Q./0& T/-G%/W ,#(I"P& &�&5. ,-./.i& ,-(./0& �U/�5%& X_�

 S=e/fgF&*+ 9Vk= A-G�CD&EF& R)D �so 2�q$%/W ,~/�&

 'YV%& z� S= �IE/H��% /w)"#I /LM �J-7� �/l%& �](P& |1&D&"G%& S 1/85s:P& �so 2�q$%& S=yz{|

+(:+;$ '(.+-./ <=/>?./ @AB '()*+,-./ 0/1((23./ 1;#

 �$:ICD&EF& /8/o Z5() ,%5(G8 ,-(./� 'U&VW S 2H/:8 E5h5% &"�; ,-(./0& 1&2-3$%& co \Si& \S�_P& �k

 �#:H &jk S N,HE/f$)Z& u&VOi& �7w%CD&E�% �:_I t%& 9&Vki& >./wH /8 /6w-W c8 D/$^$% ,-g/M ,;S"8

*+/6G-G�y

,.&DE 1xMDS z"##$ |,-@sP& '@-k XW ,)�:%& �so Q./0& D/-$YZ&S ,HD/($oZ& ,H"�; 4&V^$./W S

/L$h& �/[; ,(./0& <= ,.&DV%& �w-WS N,%/M5%& R6P& c8 �;= S �-g 'L:H �j%& !/-_%/W "�q$H �./-.S �o

 "�w%&*+ ,:-(#%& � ,s~q$8 ,-o/L$h& y �w-W /LM

,.&DEz"#!  |<=-)&Vf8 �% �-% S= �U&� ,-%/P& RU&5G%& v"6�I �j%& 'YV%&,�o/L$h& '@[W VhS �;i

 �)S �= �  7%& '-s]$%& c8 DV) �= �E�H c% S*+�;¡g /wk c8S NT/-Gs% ,GH"` 'Jg= E56h c8 R¢"%/W

 ,-I&j%& ,L-G%& /H/J) �E/7$W ,-o5d5P& �so £/7]s% X(./0&<¡g"8i&,-I&j%& 1&2_7$%/W /Gs:$8 '�-.yz�|

z{ | �� � Nv"Mn A(. bh"8 NE/� \/:%& V(o !D/`�{�¤ �{�¥y

. نفس المكان- )%(



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

 #

1/.&DE CVo 1�$Y& V)S <= 1"6�= S ,-(./0& 1&D/-$YZ& S ,HD/($oZ& ,-@sP& '@-k XW ,)�:%&

 /6-g R@]$I t%& 1/M"[%&CD&EF& � </-Oi& >s¢= � "8i& &jk uVBS N,-(./0& e/WDi& � >o�$I

/6-g <5@I t%& 1&5w_%/W ,;D/G8 m%nS N¦.5$P& c8 ')= R6.i& 1&VU/o /6-g <5@I t%& 1&5w_%&VU/o& 1

/8 &jk S N¦.5$P& c8 �so= R6.i& E&V:$.& §d5HCD&EF&/K ,O/$P& ,;S"P& 4&V^$.Z �&E= �H"� �

,M"[%&y

 /w)"#I /¨ S /wk c8 S�-%+ RU&5G%& �so ,-(./0& 1&2-3$%& ��V� <= c@© �j%& aVP& VHV� >:f%& cLg

>_ª b_$H S= A-JH aVP& &jk <qW N,-%/P&/6k/«& S ,-(./0& 1&2-3I RrO 'l8 '8&5:%& c8 ,o5L¬

 �-)5I S 2-3$%& /6sL[H t%& ,-(./0& !"#%& EVo S�&"h+ ,-(./0& 1&2-3$%& y <= �DS"J%& cLg m%n R¢DS

2�qI 2-3$s% /6-g <5@H t%& 1Z/& � ,~/Y v2�qI S 2-3$%& &jk ,:-(` 1/W/_& >)&"8 "H"GI �f$H

�/P& vxM"8 S �/[w%& ,r-$; �so T5Ls8¡g 'YV%& �/~ 2-3$%& �© XOS N< >? "H"G$%&<= D&VGP& cLJ$H

 V:W 'YV%& �/~ �W "�q$H �j%&= </(_& � >U&"J%& jYyz{|

z{ | �� Nv"Mn A(. bh"8 NE/� \/:%& V(o !D/` �{�¥y



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!$

C.+D./ EAF-./$ ')*+,-./ 0+*+GH:/'(B/IJ6/ @ABK+LM6/ N)*+,-./O

!"# $ N3P(Q" R(J S4+G3./ " T+(?./K+LM6/ N)*+,-./

 S T/-G%& X$-_-UD X$7�5W ,(./0& 45GIe/fgF&

 Q./0& T/-G%& ,7-�S C�/7M �E�IS*+ R$H t%& ,-(./0& 1/85s:P& C�/7Me/fgF& CE5h >s#$I /LM N/6wo

,-%/P& RU&5G%& S "HD/G$%& E5w(% R-s_%& T/-G%& ,-(./0& 1/85s:P& y XW '~5%& ,GsO 'l® 1/85s:P& vjk <= �-O

 X$sO"8Zn/�/� ,M"[%& C/-O �/w�= 1&D&"G%& �

  ! /kj^$I t%& S ,-sY&V%& 1&D&"G%& 'l®CD&E+ ,M"[%&z 1&D&")�/$;F&_%& XW D/-$YZ&S D/Ll$.Z&S 1/./-

,-(./0& !"#%&Sy|

%¯� /kj^$I t%& 1&D&"G%& 'l® pS"[P/W ,#(I"P& ,7s$^P& 9&"`i&yz{|

z{ | �� Nv"Mn A(. bh"8 NE/� \/:%& V(o !D/` �{¤°y



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!"

'@[%& � �f-^sI c@©S�/$%&�

<U8 SGV./W"# $X,M"[%& C/-O �/w�= 1&D&"G%& n/�&�

 �§W"%& bH�5Iy �,(H"J%& ±/_O D&")y �  b-W S= �&"² D&")�³&")F& D&")y

 � CD&EF& 1´g/@8 �,-L-�wI 1&�&"h+y,-%/P& !&DSi&     y � cHV%& �S"²

Xs8/:%&Sy �,-./-. �-%/@Iy� CE/o+ D&")

 �    VHVr$%& S \�OF&³S/7$%&

b.5$%&Sy

DVfP&$ � Nv"Mn A(. bh"8 NE/� \/:%& V(o !D/` $"&$y

�/$;F& 1&D&")D/Ll$.Z& 1&D&")!"#%& XW D/-$YZ& 1&D&")

                    ,-(./0& 1/./-_%& S

1/85s:8

 1&D&")

 ±/]~=

pS"[P&

 1/6}& 1&D&")

                    ,-85@&

 1&D&")

                   cH"Ll$_P&

                    XwU&V%& 1&D&")



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!%

�sH /LM /6f-^sI c@© E/:W= u�� 1/85s:P& ,s@[P <= a"; /wk c8 S �z{|

Y"Z/ IH)./$ 0+4>AH-./ IH7 [\./ ]1F./

 45GICD&E+1Zµ/_I CVo <q[%& &jk � D/lH S N/6-g R@]$%& S 1/85s:P& E&Vo¡W 1/M"[%&�

 � D/$� 'kCD&EF&Jg='/8 S ¶Q./0& R--G$%& S T/-G%/W ,Gs:$P& 1/./-_%& S !"#%& <= �so R@& D/-:8 5k

 S 2H/:P& 'k S ¶'Jgi& 5k D/$^P& 'HV(%&%& ¶ c8x%& "8 �so ,$W/� 'Jgi& !"#

 � D/$� 'kCD&EF& S 1/85s:P& ³":W ,Gs:$P& ,-(./0& 1/./-_%& 'U&VW 'Jg=e/fgF&-%/P& RU&5G%& � /6wo, ¶

 � 5GI 'k4CD&EF&

E&Vo¡W ,-I&j%& /6$:7w8 AGB /· 1/85s:P&c8¶�&Ei& R--GI S xg&5& ,-O/;

 45GI 4=E&Vo¡W ¸�P& �d"H /· 1/85s:P& \xo �so DE/G%& 9"#%&CD&EF&

N:+D./ IH)./ $0+4>AH-./ ^I_3`7 [\./ ]1F./

i& vjk S1Zµ/_I CVo <q[%& &jk � S N�/l%& �](P& � /K /w)"#I 9&"` �

 � <SDVGH 'k& S E/:Wi./-_%& S !"#%& ¹:W '-J7I 1/./@:;&/ ¶a"Yi& co ,-(./0& 1

 ¶�/P& xM"P& S �/[w%& ,r-$; �so m%n "�= S

 � S ³":%& 'U&VWS Q./0& R--G$%& S T/-G%& 'U&VW c8 VHV:%& E5hS <SDVGH 'ke/fgF& ¶Q./0&

 �¶,L-s_%& 1/85s:P& S ,ssJP& 1/85s:P& XW 'f7%& R6w@© 'k

C.+D./ IH)./$+a`P: 0+4>AH-./

 �

)"( - � Nv"Mn A(. bh"8 NE/� \/:%& V(o !D/` �"&"y



 !"#$%&'(#$) !"#$%&'$ !&()*+,- .)/-$ 0)1'$

!'

 ! "#$%&'() * +,-.'() * /.0() #,123 45 #6785 9: ;: "#,<2= 9: ;:

 +5>?'@) A() #,B@2C) ;7)>B() * DEF() ;6GH I,J 2K0L M2N<O) PQ A() #,B@2C) RS2TU) +6':) V()W(*

 XY'S * Z72'0() [\ ]. .̂%(_`) ;&G() ]8a 45b

 !"#$%&'() !*+2Kc$3 d25.%TU)

 d25.%TU)

#,(2U) e7).f() d2f<E5

 * d212YS\

 #,(2U) e7).f()

 d25.%T5

#,<2g\

 hEai ;72@*

#,(2U) ESj2f'%(

 d25.%T5

hEai

! k=EU) #672-

l2U)

! #672-

;a>()

! #672-

 d2f<>'()

#S>f0()

! #672-

 d)Rm'() n

#,&%U) D.f1

#%o5i b

! d2@2,c()

#,B@2C)

! p*Eq()

 r)>1`) *

#7j2F()

! RTcH DEs

t*k?U)

! ;7)>u

v2,f()

#%o5ib

! d)RmH

 j2T@`)

!#Sj)E6'@w)

!xFy)

#%o5ib

! d2c%z

d2G-205 *
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 #B@2C) n t.sj.'S 4SW() #,(2U) d232,B() *>T5 ;m'cS#,L)>uO) #,3.32f() d)Emo() * #,B@2C) d2@2,c() �Tu

 >S>T() V(20: * eK<)>:i * eKg)E�i �%'� #5>y V(� * M2uj`) 4L ;%Y5 /2BF3) �>fH ;zi 45 V(� *

U) * P,(2@`) 45 b���

 �! d2=EG() ;Y$H �2L ;&Guti 45 w>u XuE() n +u2o() .60() �2�) 4L )ESEfH �>fHj2K�\ R� M2uji

 �%L #BH�U) #,(2U) d25)k'(w) >@ ;zi 45 �j*Eg R� RB= 9s2,'1) Ru>H �SEs 4L V(� �f�'S * �|Ef'c5

s2,'1w) �$a e',( |>,�) d).0c() n ].^`) e,- �$a ;u2fU) n * �#=EG()92'(2u * l2U) 4c�'H l

 d2uWuW'() 9$'� * �#�,c() d).0c() n |jEfU) M2uj`)*i >- �W() E5`) �;a>() P,NH >- A() d2g2$�w)

 ~�2cU) �<>S*i 4SE6o'cU)[\�,z.H #%�@i[\ �% |j)}O)�.N #B@2C) |j.Fa ¡¢H 20: * �

#,L)>uO),mH n V(� * �#,<2$G() �>L ;� n |Ef'cU) R� #Sj2£'() p*Eq() #<ET5 n 4SE6o'cU) j*} P,

 #=EG() �)}i n 2,%T< #uWuW'U) *�

"�! #$%'?U) ]2&¤`) 45|j)}O 2KFuj ;zi 45 V(� * M2uj`2u PL8'() .: ;a>() j.^ ;,6� * M2uj`)

 ~o12B() �Tu RGS * �d)¥B0'(2u[\n #,B@2C) d2@2,c() e,6NH #,$,= 45 #S}2N'-w) d2=EG() �Tu

 ESj2f'() n |j}2N() M2uj`) �u2F''( #S}2T() #,B@2C) >L).f() ]8a 25>0L ]2oU) ;,B@ �%T< �M2uj`) d)¥B0H �5

 #=EG() V%H �.fH£'05 �,Bu2نها فإ p)�L) ;,z¦H e'S§ d).0c%( n 2K05 �fC) XuE() 45 RB= �kلمستقبلية ا

 #,FmH #£Jنفقات تح e'S 232,1i �3i n d2@j26U) V%H #,�i ¡¢H * ��86T() eL} * #%6'C) |}.�) ~c

 �(2  �2YLi �)}i e,,fHأساسعلى الإدارةeK52KU eK58'@) >0L 2KTg * e'S A() d)¥B0'() * d2T-.'() لذا

)1(-� � ��E=� �B@ �zE5 �n.N() ~c1 ;,¨ vj2< �©,Ff() X%$5 X,%< ~c1:10-11.
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 #L.g.U) d)¥B0'() +ff{ 25 ª5نإف |j2KU) 45 ]2L h.'c5 �%L d)¥B0'() 9Tg)* ti «TS V(�

|¦<2&5 #,(2L d26,,fH �%L ].N�) l2'(2u * #=EG() n #S}2N'-w) eK'32&5 45 �<ES 2¬ �v>�) * |�2$&() *

 |RB=.

%/- �%  �2YLi �2,-إدارة>() |j.^ ;,6� Em( �#,B@2C) d2@2,c() n R,m'(2u #=EG() �Tu n ;a

\ n 2K05 #B�j V(� * dw2�)#�,c() j2Ba`) 4L ~B-)EU) *i 4SE6o'cU) �2®.

a �SEs 4L )�).@ ��u .K0() *i eKc() ETcu ¯2$'1w) n$� ماإالإبداعيةتساعد المحاسبة أنيمكن -/!

المظهر الخاص \2Q{طريق الإقراضمستويات 

 �SEs 4L ]2U) vij �¨ n #=EG() >L2cS 2¬ >,�) XuE() �2�2uأسهم جديدة و عرض أسهمها إصدار

. EG%( V%° d2u2''=) n=#الخاصة

 ± #@)j} n ~o12B() j2¤i >f<عام إعدادها &&% d)� D).@`) n ~%%C) tiالعالية و اليقظين لن ةالكفاء

 #B@2C) d2@j26² ).L>³الإبداعية ti 26= ��TY() �%L E¤¥5 9: ;a>() #S.c'( #,B@2C) d)R,m'() ti * �

>ET@ n Rf أداءملصورة الدخل تقو إبداعيةأي عملية أن\]الدراسة أشارت 

C) d)R,m'() V%H +%H A() d).0c() * d)�$() n �eKc()اسبية لزيادة الدخل.
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ملا تتوافق مع المنظور الأخلاقي، يقو الإبداعيةنستخلص أن المحاسبة هذا الفصللخلاإليهلال ما تطرقنا من خ

AB@? <! لإعطاءالمحاسبية الدولية، وذلك => ;5:# &6#9*8 451.6#7 &0123&/ &%.#-, + &%*#() ' &%$#"! 

مستخدمي القوائم المالية سواءا الأطراف ذوي المصلحة بالشركة كالمستثمرين 

.أو الدولة ممثلة بمصلحة الضرائب

 + CDE.FG HI3#6J ?DK 45; <= LDM &NO PQ 'إعداد #R H6#9& ?S;' T#QU HF- V,I3#%& WX&AY3&

.`,B ' ,ZIZB !> ,I3#= ' ,I*6#[#\I=DE.F= PI]^.7 CAYG #O@'D7 _3& ' V#(ينجر عنها معلومات
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 !"#$%&'()*%+

 !"#$%&" '() *"+, -./ 0123 45,"67" 8 4.9:;" 0.< => ?:@AB" 0C DEF"+3G" D.9:;" ?#HI> J.KL +M&

 NO86P" N QE<+A&" D/6R 0E@S 8 T+U"6&" !:/62&" => :B-V 8NO#9W+PL 6XWY N

D D/6R !:3:%Z QE<+[ =F N O86P" N \F(A&:3 :H>

:P:E.&:3!:9:E%&" 8 !:]:57" ^53 D_`A%> D/62_& DE.9:;"! :H_1R -`3 DE.9:;" !:P:E.&" 6Ha[ b&" DE.9:;"

JEcd&" 8 eMEMf" g:H$> +f" 8 DEF"+3G" D.9:;" !:9W:h D3W:C \E&:9L =F ic.&" \,8 j&k& =>8 *

 0dI&" "kB l :HE&m n6oA$9 p6)L \E&:9L 8 !:/62&" D@/#Z Dqr+f" \E&:9s"g
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 !

,-.$%/01)#$%+%21340)#$%54364)7%89%:;<#$% =43-2'9$&>?$4(@7%&0#$%-%A

 t8L ic.7" "kB l n6oA$9um D.9:;" !:9W:h =F v21&" 0U:98DEF"+3G" w *umr:5> x_y W8z- D.9:;"

e,W:{" Q<+7" 8 DE&8+&":H$> +f" lg

,-.$%BCD)#$%+%21340)#$%54364)7%:;<#%2EF&0#$%GHD#$%-%54I4J*K$2'9$&>?$A

 W:RL :@/ Do_%_& ?"+|A9" }#9 p#9 xE& ~_a&" OL 8 DE&8�%7" =@�A[ Do_%&" OL ?:F 0123 �E_F QIA7" =>

NPLaTo "!!#N D&"+5&" �� :@E� DHE.R "W:1�L 4E<()s" DI9(I&" => +r+5&" �HAP" +< 8 * 0/ n#Mf :M.�

 !:P:E._& =r+57" OL l jR (� p6)L Dqr+Z !"W#d[ 8 W#dA&" "k� :5.[ 8 *�rW:A&" �F DF:� 0/ 8L �|R

 !"# $%& '()*+, -. /012 3145678 (94:/;. < =>)?+, @,!ABC, 31D%?8 -8E)+, =%+/F,GFicher and

Rosenzweig G=;C !!" < /%)H+, I/C,J!+, =4)K # =4C/L, =4)K 3M @NJ,OP+, 3#!QB;8 R/SH+,T =U7HBF, I/QV

 W1C # X0YB)+,,!ABC@ Z[B\, /S\ '=%4C/L, ]O/4F,GNaser and Pendlebury G =;C !!# @!0 @

Z^,1F, _E` abF /%2/>87c < d4C/L, # dH",7F, 3/?eBC,fghi

,7F, 3/j N75k I79l, 78J/QB+, < X0YB+, -0 =m/;+, =V%;H+, =%+/F, I,no, !Hc N!eBF, I/8p1+, < =H"=%+/F

\ @/%^ -0 I7VCM q+, # a rJ181%2 =:J1c -. =;j W/[2P NJ#7sc =%:1B+, t. =%587.u, R/F, v1C =D%` #

/\7[+/cI

  w+x # 'yc/H6M 7.u, ,Eo # 'I/\7[+, / J̀!T6 q+, =%+/F, (z,1Q+, < {M7+, W,!cP !;0 yB%+YQBC, NO/8n+ =+#/eS\

 @/0 d%212/Q+, d4C/eS)+ |587.u, !9HF, }:#M !Qk !$% =:J14+, < =)~?F, ,W,1C I/\7[+, t%� @

 @/0 < # '=H",7S)+ =;j W/[2P NJ#7sc =./H+, #M !%& /98!+ =)~?F, I/\7[+, t%� rJ181%2 =:J1c �.n+M @

ghi�a%� �J/k '�%)k -?%&<1T+,� '_7\x �4C t"7. ' ����f
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=H",7. 3/j -8156 NJ#7scf

/CJ/� -0 Z[5)+ �1^u, # (`u, =)%C1+, 3156 3M -5� I/`/mp, _E` RY� -. # I =%0,!c�, =4C/L, |`

d4^,7F, # dH",7F, NW/V\ # =*Q8# NW/V5+, I,x �%^!B+, X6/5. J/%B�, �87K -0 7.u, ,E` (B8# '=H",7F, 3/j

 !%\�6 })0 R1Te)+ =H",7F, I,W,7"P (%ST6 })0 @1Q8 -5SBF, # WZ5+, t",7F, 3M $%& '=%+/H+, =%^,!TF, #

;+, I/V87eB+, -0 R1QH. =%+/F, (z,1Q)+ =87 1̀" �BH6 q+, # '/9k/[B\, (B8 q+, =%0,!c�, =4C/L, -0 =D�/

N!&,1+,f(h)

(
 
)* +++,--./,01232"'#!*24567, 740/892-2640/:;##3 #3#' #;< $= %,
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 !"#$%& '()*$%& +& ,(-.& /01234"5.&6378"9*$%& :"8/"*.& ;.& <9$%&  =& 63$0<$%& 678"9*$%

63>%<?@%A

 �)� J#O abSB8J,!:P =%+#!+, =4C/L, �8/H. �8/H. })0 IY8!H6 W,7"P </ J̀!T8 q+, =%+#!+, =4C/L,

=%+#!+, =%+/F, 78J/QB+, �8/H. �4TB+ / �̀%�6 #f/9�M �/Q2 N!0 �P �%�B+, ,E` W,J# -. �!98 3/\ # �ghi

 ��=%587.u, =4C/L, �8/H. t. �J/QB+,f

#�� �#J#u, O/�p/c =8O/TB^p, N!&1+, �)� =4�J =%4)6J,!:�c !%&16 })0 /`!0/?6 N!8!" =%4C/� �8/H.

 �%4>B+, C/L, =%c#J#u, =)SH+, !%&16 J,7� })0 �#J#u, O/�p, R#O dcf

>��u,!H+, @/%^ =:/�# �¡!& q+, I,��B+, # N�45+, I,J1>B+, J/4B0p, dHc E� ¢/H+, R#O -. !8J,!:�c

 =%+#!+, =4C/L, �8/H. })0 |C/CM a5[c !;B?6 =%)� =4C/� �8/H.f

?�� RY�BCp, # I,£#/~B+, ¤Hc ¥#!&¦%?+, �/Q2 ¤H4+ (oY�BC, �0 �8/HF, w)B+ d4C/L, ¤Hc a4^ -.

 =4C/L, J19l /9~z/B2 !&M �2/\ q+, # �8/HF/c NO1"1F, ZHs+,=%0,!c�,f

ghi� ¥,!&u /Qk# =%+#!+, =4C/L, 'X+/K 1cM !S� |§I,J,!:P < =%+/F, 78J/QB)+ =%+#!+, �8/HS)+ /Qk# N!HF, =87TF, =4C/L, �8/H.J/KP =87*2

 '=8J!;5C�, '=%H./j, J,!+, '=4C/L,¨©©ª� '�¨©« f
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 /%kY6 w+x # I,�%�B+, # IY8!HB+, ¤Hc ¬,JOP =%+#!+, =4C/L, �8/H. �)� �MJ !Qk �)>;F, ,E` -. #

 I79l q+, # =%0,!c�, =4C/L, I/CJ/� -. I/CJ/� {M })0 W/sQ)+ w+E\ # '=�!Q+, �8/HS)+ ¦%?+, RY�BCY+

 =%+#!+, =%4C/L, �8/HF, al <IY8!HB+, w)6 (`M -. # '=�!Q+,�

 � az,!4+, =%4+/� W/�+P })0 aSH+,g=%C/%Q+, =j/HF, i # g =)8!4+, =j/HF,i W/VB\p, # 'N!8!j, =4C/L, �8/H. <

, w)6m < az,!4+=\7[+, �/[2 })0 I/*&YF, ¤Hc })0 =%>�B+, #M /cJu, (%As6 #M a�!+, NJ1: a%Sf

 �, ,E` �BH8 # |S)H+, �%4>B+, =%V%\ �U18  C/� J/%H. a5+ I/Qk7. =k/UP7.u (`M -. db&/4+, 7*2 =9"# -.

j, =%+#!+, =4C/L, �8/H. })0 IM7K q+, IY8!HB+, #M I,�%�B+, < NO!HB. I/c1H: r/;` 3M �s6, !Qk 'N!8!

J/%HF, a�,O I,7QV+, ¤Hc ®1S�+ (%)?+, �%4>B+, =%V%\ �%U16 dTTABF, -. �b5)+ |S)H+, �%4>B+,

, # 7.u {E+,8 !^y)�B?%+/F, 78J/QB+, O1;c ¤H4+ I/V87� #M I/40Y6 =%)SHc @/%Q+, < �1V;+, �/HU ¤Hc=

J/%HS)+ (%)?+, (9V+, #M 1U1+, @!0 =~¯f

 � Z;B58 {E+, ®1S� {M =+,£P �P =k/U�/c �8/HF, ¤Hc dc O1"1F, ®J/HB+, # I/s^/;B+, W/�+P })0 aSH+,

 ¤Hc�8/HF, w)6f

 �J/%H. a5c �/� �e). < /9)Tk -. p!c /9?V2 �8/HF, a�,O �P �8/HF/c =Qe)F, I,�?VB+, R/�OPf
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B$"#$%&'()*$%&+"C-D"E!0&63>%<?@%&678"9*$%&:"8/"*.&;.&FG9E$%& =& H/"I$%&FJ<*$%&/01A

K0L+MNO<*$%&/01JPQ"3$0RS.&/"TU&0&FA

O°6 q+, =S*;F, =%)SH+, w)6 y2�c @/0 a5[c �%^!B+, �7H8� '{O/%& # a °̀. t",7. #M �^!. �87K -0+ �QeB)

 q+, I/.1)HF, =e: -.NJ7QF, =4C/L, �8/H. t. =8O/TB^p, /9~z/B2 =Qc/>.# =%+/. ¥,!&M # =>[2�c �)HB6

w)B+ =.!AB?F, �,7K±+ =%)SH+, w)6 ²z/B2 -0 787QB+, t. '=H",7F, I/4¡P =+OM (%%Q6 # t� �87K -0 w+x #

f

 ! #̂I�[2!%QHB+, -. N�4\ ="J!c (?B6 # =8O/TB^p, =>[2u, /9%k �J/³ =D%c al < =H",7F, # =4C/L, =;9.

 /oY� 7k16 /S\NJ,OP=\7[+, -8OJ1F, # -87SbB?F, N!0/?F I/.,nB+, -. y)SeB6 /.# /`OJ,1. -0 I/.1)H.

F, # x/´, < �,7Ku, -. ( �̀� # dU7Q(�87K -0 'O,!0P -SsB6 =%+/. (z,1^I/&/s8P=8O/TB^,

 3M $%&#NJ,O�, -0 Z)B´ !^ q+, =:/µ, /9¶/T. # =%)%�[B+, /9k,!`M /98!+ =%+/F, (z,1Q+, {!H. ab³ q+,

 ·9. t",7. �87K -0 I/.1)HF, w)6 ¸ek # �%^!6 (B8 3M dHB8 ¹ -.# 'I/.1)HF, |.!AB?º =:/µ, »/TF,

O/%& #/9%)0 O/SB0p, =%2/5.P # /9B%^,!T. �!. -0 y8MJ W,!c� {f

 1¼ })0 t",7F, }H?8 =.!µ, w)6 ½!Q6 (B8 ¾& # 'I/.1)HF, w)B+ {O/%¶, �%^!B+, 3�c R1Q+, -5� /;` -. #

 {O/%& # |01U1.�P =+OM t�I/4¡�, w)6 abSB6 !^ $%& ¸eV+, a� 76/k!+/c =Q)HBF,+Ou,= I/2/%4+, <

 # I/%.1%+, # 76/k!+/c NO1"1F, =%4C/L,/c/?¶,I /.# I,!;B?F, #�P!F, 3J/Q8 ¹ 'w+x ��^ I/.1)HF, w)6 �

NJ7Q. �8/H. t. I/2/%4+, # g/9%)0 �VB. =%4C/� �CM {M #M =%4C/L, �8/HF, w+x < /º i w)6 3M �/CM })0

ghi�� '_7\x �4C t"7. '|V>+ !¿M !%?+, d.M �¨©f
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6 q+, I/.1)HF, # I/2/%4+,CJ/� -. =CJ/� {M -SsB6 p # =+,!0 # v!Tc �U70 !^ =%+/F, (z,1Q+, /9;SsBI/

 =4C/L,=%0,!c�, a%:1B+, N,OM t",7F, 787Q6 7k18 y2�� -. {E+, 7.u, '�P !%V8 /º I/.1)HF, w)6 |.!AB?.

 �!.=%2/5.P/9%)0 O/SB0p, # /9B%^,!T.f

3M\ /2/SU 7k16 p �%^!B+, =%)S0  =4C/L, I/CJ/� =k/\ �/[B\p Y./=%0,!c�,

 =4C/L, I/CJ/� -. ¤Hc �/[B\, @!H+ R/SB&, !"18 y2M $%& '=%+/b.=%0,!c�, al < ¾& (B8 ,E` # ' askM

 �^!F, I,W,7"� -5� W,OM $%& '=%;9F, =H",7F, �8/H. /94)>B6 q+,,xP {M R#/& /. =k/\ �/[B\, �^!.

 =4C/L, I/CJ/�=%0,!c�, n\78 3M XÀ y2/k ,E+ '=+14Q. �� # N�4\ 315BC �%^!B+, =V)56 3/k_!9" <

I/V87� |)HV+, E%V;B+, W/;¡M # 'I/40Y6 #M y8!+ 7k,1B8 �%^!B+, =%)SH+

�4\ J!^ !%\�B+, -.!%\�6 �%+ y2M -. (�7+, })0 # '/9k/[B\p, /Q)>.pP -. ,!" tV67. �/À, �1B?. y2M

 Á/B+/c# =^O 3/k%C /� tV6ÂC I/\7[+, =k/5+ =%+/F, (z,1Q+/c I/.1)HF,S /S\ 'aSH+, -. R/F, �MJ v,1CM -5

u, y%)0 3156 3M XÀNW/V5+, I,x v,1Cf

"3!"V&+&FJ<*$%&W*>&X%1L&Y4Y5Q;.&<9($.:"8/"*678"9*$%63>%<?@%A

 I/CJ/� -. I/CJ/� {M #M X0Y6 #M Ã� #M {7 1̀" Z87� {M -. =%+/� @/0 a5[c N!&,# N!&1\
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|)8/. �#7[+, # I/%+Ä, w)6 (`M -. # =%0,!c�, =4C/L, �ghi

 ��=cJ!F, # =) °̀F, =87[4+, OJ,1F, 7k16' q+, R/S0u, £/Å, -?¶ 3/Ss+, I,W/V5+, w)6 ab. 7k16 �BH8 $%&

 =.1*;. a�,O �J/~B+, # I,�µ, aQ2 # 7SB?F, (%)HB+, # X8J!B+, |&,1;c @/SB`p, # '/%012 # /8O!0 =87[4+,
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N';'D_,')I!`+@()N#a(bcE'A

456(&7$8+%(&9 !"#$%& "'()*+,-%(&./012%(

:5;&9<=>&45-?%(@ !"&9AB+$#%(&CDE+%(&7FG& !"#%(&H,IJK9

O4+E')de&#f&');'4H')23

 LF!%(>()MN%(O0"L%(

 !"#$%PJ$QR

$%"%&)"NFS0T

$''$(UJ+?+%(
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 !"

<=>&CMV%(@ !"&9AB+$#%(&CDE+%(&7FG& !"#%(&H,IJK

) <Va)gh)Z(i')Z'jV&#k)-UBQ_)#7!")N#F'O4&')NDTlh !"#@)4m)no)6)=QVC#3)p;#T^)Sq)nk9rQVE')23

)  <Va$%"%@) 23s9Uk;) Sq) nk9rQVE') A') tUuh) v#Q&#k()n7U3) '9a9J_) M#!UB&') N#F'O4&') twD\) nk9rQVE

xy<&')z9{9|) .UBQE')N#39UBE#kA

0"W0X9&<=>&45-?%(@ !-&9AB+$#%(&.12N%(&7FG& !"#%(&H,IJK

O4+E')de&#f&');'4H})23

دبلوم
#$%&

 !"#$%&

 '%'

 LF!%(>()MN%(O0"L%(

A%"%$B LY0ZT

!"#$40+[;&\>(R]

$''$(UJ+?+%(
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  !

<=>&CMV%(@ !-&9AB+$#%(&.12N%(&7FG& !"#%(&H,IJK

) <Va)gh)~#P&')Z'jV&#k)-UBQ_)#7!") F'O4&')NDTlhA%"%@)no)6) <F#G')6)ST++�)D+y`_)nk9rQVE')23

) <Va!"#@�)s[H})�+�)Sq)nk9rQVE')23)g#`>')4m()MZ#7Hi')pO';})6)ST++�)�P7Q_vA�B3)v#Q&#k()S

QVE' !&(4&') !<F#G')=_#BE')():;#<E#k) _'O;)�UH)ST")M <F#G')6)ST++�)D+y`_)nk9rA

0^%0X&945-?%(@ ! &9A "%0Z%(& _" J̀%(&7FG& !"#%(&H,IJK9

 LF!%(>()MN%(O0"L%(

!!"#$'7Y0ZT

$%"%&B$a(R&HS()T

$%"%&B$a(R&7=()T

!"#$&HS()TBS>0a

$''$(UJ+?+%(

O4+E')de&#f&');'4H})23

محاسبة
"'%'

أعمالادارة
$%&
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<=>&CMV%(@ ! 9A "%0Z%(& _" J̀%(&7FG& !"#%(&H,IJK

 <Va) gh)  !&#5')  $!l9&#k)�#�'()x&#P&') Z'jV&#k)  ]#�')  F'O4&') Z[\)23!!"#@)STQ$!l()nk9rQVE') 23

() <F#G')6)�P7Q@$%"%@) 8D%&')6)STQ$!l()nk9rQVE')23)#�_h)4m)no)6)Mn!U\';)nBC'D3$%"%@

) <Va)4m()n!U\';)n<X'D3) 8D%&')6)STQ$!l()nk9rQVE')23!"#@ !CO#�') BC'DE')STQ$!l()nk9rQVE')23A

 !&#E') 6)  8D%&') �\';)  !&#5') STQ$!l() D+y`@) nk9rQVE') 23) g#`>') 4m) gh) R}) A) !<Uuh) gh) Z9.&') 2J�) #`�(

')nk9rQVE !&(4&') !<F#G')=_#BE')():;#<E#k)SUH)() _'O;)�UH)ST")M <F#G') `T3)g9FO#�A

0#Q(>&9&<=>&45-?%(@.! &9A\)L2%(&b(J!Y&7FG& !"#%(&H,IJK

 LF!%(>()MN%(O0"L%(

(%"% &cT/&d%]"0b(J!Y

$%"%&&cT&)^e;"0&cT&C=;5"/ !Y

محاسب
$$%&

داخليمراجع
 '%'

داخليمراقب
 '%'

خارجيمراجع
$%&
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  (

%%"%("/)^ef'& !Y

$''$(UJ+?+%(

O4+E')de&#f&');'4H})23

<=>&CMV%(@.! 9A\)L2%(&b(J!Y&7FG& !"#%(&H,IJK

 F'O4&')Z[\)23() <Va)gh)4m)�k'D&')Z'jVU&)�!UyQ&'%("%@)23)p�\)N'9`F)Sq)2_�&'()�}$')MN'9`F

) <Va$%"%@$')23)�Xh()N'9`F$() <Va()M `F%%"%@)2_�&'

$()23)�Xh)Sq)nk9rQVE')23)4oh)4C9_)R)no)6)DP8?") `F(p�\)N'9`FA)23(

�B3)gh)Z9.&')2J�)#`�)Z#�)6)p=<8)p�\)Sq)nk9rQVE')S�7B&'A

) )  8D%&')�$a)6) !a'4!E')  F'O4&')��)gh) #7<")�k#V&'()�;#V&')Z'jV&#k)-UBQ_) #7!") #3h)nk9rQVE')g�")g#JE'(

E')Z#3D")zD")Z'4!]) 8D^)6)g[P7QE'()z#f.&')�$a)�}() 8D%&')�$a)�})g97Q`_D�'b�')�#�!<&')O'4&')6)4C'9Q

t39J5')z#f.&'(A

(من ! إلى سنوات
)*+

منأكثر  ! منوأقل
 ) سنة
 '+

 ) فأكثرسنة
''+
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  '

BW0^%(&7$8+%(&9 "'0_V%(5&g01'h(&i"jZK5&k*%(&cT&-Z%(&B'&b0e)V%(& +eJG&lR0LT&)"XfK3

:5;&9&<=>&45-?%(@"!-&9A)eH[Q&')6)N#8D%&') 7895)Z#B")O#Y,)�#Fi')D"9@)h4<3)-!<f@)6) `!B&');'D"h)�'O�

 !&#E')S�'9.&'()N#a#!<&')6)01&'(A

 LF!%(>()MN%(O0"L%(

B!"##&<#W

&!"#B0"LFW

&!"#Bm(JS&O5-Q

$''$(UJ+?+%(

O4+E')de&#f&');'4H})23

123()45$'6"!-7&9&n(>o&7[pN%(&B'&b0e)V%(& +eJZ%&40#'&>0qh&r0Y6(&)'JK&;-LT&i"L8K&B'& !"#%(&R()';

 "%0+%(&</(Jj%(5&b0W0"L%(&B'&k*%(5
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  *

)N#8D%&') 7895)Z#B")O#Y,)�#Fi')="9@)h4<3)-!<f@)=>?@)�4|)-UBQ&')�k#V&')Z'jVU&)�!UyQ&'() F'O4&')Z[\)23

 !"#$ %& '()* !+,-./ 01/23,/4 5-$-+",/ 6 78,/4 9:;<,/ => ?@/ 6 !"#$ &?"./ /AB %& %4(C DE2F<#./ =>

 6 !+,-./ 01/23,/ 6 78,/4 9:;<,/ => ?G !"#$ %& ?H DI%"#$  ?G &?"./ /AB %& %4(C DE2F<#./ =>

 !"#$ %& JK L-+"#$ 78,/4 9:;<,/ =>%"#$ >= %& '($ M+NO<,/ P;Q => !E-RS/ =: /2T)<>/ DE2F<#./

-U/ 9:;<,/4 78,/ => ?G &?"./ /AB %& %4(C DE2F<#./ !+"NV&W?"./ /AB %& P23,/ =XY -)B =>4 LZ  [\]^ _, &

!+,-./ 01/23,/4 5-$-+",/ 6 9:;<,/4 78,/ => ?@/ 6 ["`a

 !" #$ %$ &'($)*+,-./ ! %0 '2<#b c-3 d̂J/ 6 De-#./ f23I !C-g4 h-i@/ &?"> j+"k^ 6 !)+T,/ l/(*& c/dm

4 !+*-in,/o-p*S/a

1234-."(.567-.8 !2-.

&'#'($&9"

!)" !23"

"#$*$8*+:;.<=

*))*&><?,?-.

نعم

 !"#

 !"#$

$!"#

جواببدون

$!"#
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%%&

d?p./ q9,-k,/ l/?:K =>

-./()01$'2 ! 3$%$@ AB(C.$DE$F!?G 3?-.$H<AI$1J ?I*$K LM-.$N+2O$P!2Q7-.$DE$14!9-.$R.5EN$@.(S

T UEV.*$1!E LW-.$X<73?:

M+NO<,/4 !W/d?,/ P;Q =>P/r#N, '2<#b c-3 d̂J/ 6 De-#./ f23I !C-g4 h-i@/ &?"> j+"k<E jNT<./ =>-s,/

 !"#$ %& '()* L!+,-./4 !"W-U/ 5->2NT./ (n$ 6 o-p*S/4 !+*-in,/&'#'  &?"./ /AB %& %4(C DE2F<#./ =>

"W-U/ 5->2NT./ (n$ 6 !+*-in,/4 o-p*S/ j3G+ 4 !$ ?H DI 6 L!+,-./"# !!)  /AB %& %4(C DE2F<#./ =>

!+*-in,/4 o-p*S/ j3G &?"./-+"#$ !"#$ ?H4 L!+,-./4 !"W-U/ 5->2NT./ (n$ 6"#$  /2T)<>/ DE2F<#./ =>

 %& -b4 j"W -> P;Q =>4 L!E-RS/ =:&'#'  o-p*S/ j3G &?"./ /AB %& %4(C (n$ 6 !+*-in,/ 4

-U/ 5->2NT.//?R ["  ̀MXnE !+,-./4 !"Wa

 Y- #$%$&'($)*+,-./4! %0N, !N>-T./ 6 De-#./ DE t/4-#./ &?"> j+"k^ 6 !)+T,/ l/(*& c/dm< 5-":;<,/ => M+N3

"W-U/+!a

1234-.(.567-.8 !2-.

%"#$!&9"

نعم

&'"' !"#$

 (

جواببدون

!"#
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%%!

$'#'** !23"

*))*&><?,?-.

d?p./ q9,-k,/ l/?:K =>

-./()01$'24! 3$%Z-$1ZO 9?-.$DE$F!?G 3?-.$F!:$[.* 3?-.$N+2O$P!2QB$DE$14!9-.$R.5EN$@.(S7$FO$\!ZA

2] M?-.$^ 2_`7-.!1

 5-":;<,/ => MN3C !N>-T./ 6 De-#./ DE t/4-#./ &?"> j+"k<E jNT<./4 uW-<,/ P/r#N, M+NO<,/4 !W/d?,/ P;Q =>

"W-U/+ !"#$ 4& '()* L!%"#$ E2F<#./ => !"#$ %& '($ DI 6 L0T)E 0v<E-RK w& w&(,/ %23*/2C D

$'#' "W-U/ 5-":;<,/ => MN3C &?"./ /AB %& x<)<#)* L-+"#$ !"W-U/ 5-":;<,/ => MN3C &?"./ /AB %& %4(C !+

 !ONp./ w4y z/({|/ u+} u> !N>-T./ 6 t/4-#./ j+3~ P;Q => �,y 4 LM+N3,-E 2,4

 9:.($%,-.$&'($)*+/5! %0 !"W-U/ 9+,-W& => M+N3<,/ 6 td/lS/ �N� 5-+,4r#> &?"> j+"k^ 6 !)+T,/ l/(*& c/d&

!+:/?ES/a

1234-.(.567-.8 !2-.

''#'&&9"

نعم

$!"#

 !"#$

#'"'
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%%#

!)" !23"

%"#$!;.<=$8*+:

*))*&><?,?-.

d?p./ q9,-k,/ l/?:K =>

-./()01$'25! 3% !"W-U/ 9+,-W& => M+N3<,/ 6 td/lS/ �N� 5-+,4r#> &?"> j+"k^ 6 !)+T,/ l/(*& c/dm

!+:/?ES/

, M+NO<,/4 !W/d?,/ P;Q =>td/lS/ �N� 5-+,4r#> &?"> j+"k<E jNT<./4 (�-T,/ P/r#N6 9+,-W& => M+N3<,/

#$ %& '()* ZW-U/4 78,/4 M+N�<,/ 6 !+:/?ES/ !"W-U/ !"''#'  DI 6 L0T)E 0v<E-RK w& w&(,/ %23*/2C

 !"#$ %& ?H!)  !"#$4 -+"#$ w&(,/ %23*/2C%"#$ !E-RS/ =: /2T)<>/a

 2,4 �+"W-U/ 78,/4 M+N�<,/ 6 !+:/?ES/ !"W-U/ 9+,-W& => MN3C &?"./ /AB %& x<)<#$ j"W -> P;Q => L-+"#$

/lS/ �N� 5-+,4r#> P;Q => �,y 4�-p./ �-O�& f23I !C-g 6 td a

a- Y-.$bZQ?-.$%^ c5W-.$1?c<I$dR 2?:$).+!e$1c5f$+!AB$X+Og

نعم

''"'

 !"#$

 (

جواببدون

$!"#
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%%)

C*N$%.-&'($)*+,/6!4%0/ l/(*& c/dm,�-p./ �-O�| !>?3./ 5->2NT./ 6 !)+Ta

1234-.(.567-.8 !2-.

*'#'%&9"

%)'C

&'#'( !23"

*'#'%;.<=$8*+:

*))*&><?,?-.

d?p./ q9,-k,/ l/?:K =>

-./()01$'26!43$%%.$R.5EN$@.(S-h- U?-.$; Mei$1O+A?-.$^ O<Z9?-.$DE$14!9

 5->2NT.-E �-p./ �-O�& �N<� 5-R-+<I/ !+"N^ '?b jNT<./4 (n: wl-@/ P/r#N, M+NO<,/ !W/d?,/ P;Q =>

 !"#$ %& '()* !>�;,/ �1-p�-E4 !E2Nk./ !+*-X,/*'#'  !"#$ DI 6 Lw&(,/ %23*/2C w& 0T)E 0v<E-RK

%)  !"#$ %& '($4 L-�;{K w&(,/ %23*/2C J w& ;E 0v<E-RK&'#' -+"#$ =X,4 w&(,/ %23*/2C DI 6 L

نعم

%'"'

لا

$(

 !"#$

&'"'

جواببدون

%'"'
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%%*

 /2T)<>/ !"#$*'#'  �N<� 5-R-+<I/ ZN^ ! (̀n,/ %& x<)<#$ j"W -> P;Q =>4 !E-RS/ =: DE2F<#./ =>

 �-p./ �-O�&!+"#$ !ipE !>�;,/ �1-p�-E4 !E2Nk./ !+*-X,/ 5->2NT.-Ea

 !" #$%$&'($)*+,-./ !4%0/2>4 P2�& td/lS 5- (̀n,/ !� 2̀I �l-"> �/?�<W/ 6 !)+T,/ l/(*& c/dm d! (̀n,/ la

1234-.(.567-.8 !2-.

")B&9"

!)"$;.<=$8*+:

*))*&><?,?-.

d?p./ q9,-k,/ l/?:K =>

()01$'-./2 !43$%%.<O*$)<eN$[(.RV$^ c5W-.$1?c<I$dR 2O$j.+k7].$DE$14!9-.$R.5EN$@.(S$(1c5W-.$R

 !"#)E w& DE2F<#./ !+"NV& %& '($ M+NO<,/4 !W/d?,/ P;Q =>")  5- (̀n,/ !� 2̀I �l-"> �/?�<W/ %& %4(C

 !"#$ DI 6 L! (̀n,-E !�;T,/ 5/y '(Q|/ z/({|/4 De-#./ �-p> j3G ! (̀n,/ ld/2> P2�& td/lS!)  =>

!E-RS/ =: /2T)<>/ DE2F<#./a

نعم

!(

جواببدون

 (
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%$(

AB 6 �I;$ ->4// !� 2̀I �l-"> �/?�<W/ P2I DE2F<#./ !+",-V '?, �-�<R/ l2R4 2B �-3./ j3G 5- (̀n,

 ($ -> /AB4 L! (̀n,-E !�;T,/ 5/y '(Q|/ z/({|/4 De-#./ �-p> �/%2sI-",/ =�a

 Y- #$%&'($)*+,-./4!4%0jE-#,/ P/r#,-E �-�/ P4|/ o/��J/ 6 !)+T,/ l/(*& c/dma

1234-.(.567-.8 !2-.

")B&9"

!)"C

*))*&><?,?-.

d?p./ q l/?:K =>9,-k,/

-./()01$'24!43$%%P: 3-.$).l3- :$m k-.$)*i.$T.57'C.$DE$14!9-.$R.5EN$@.(S

نعم

!(

لا

 (
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%$%

 /2E-R& wA,/ DE2F<#./ %& '()* L(n: wl-@/ P/r#,-E jNT<./4 (n: �-s,/ P/r#N, M+NO<,/4 !W/d?,/ P;Q =>

 td/lK M�n+, u#<C 5- (̀n,/ !� 2̀I �2vi> %& %4(C jE-#,/ P/r#,/ 6 0T)E !"#),/ �i)E /AB4 -v1/l& D#O<, ! (̀n,/

 w& !3E-#,/")  �i)E /AB4 ;E /2E-R& jE-#,/ P/r#,/ 6 !E-RS/ =: /2T)<>/ =CA,/ DE2F<#./ '($ DI 6 L

!"#),/ w& !3E-#,/!)  (n,/ !� 2̀I �2vi> %�* 0T)E /2E-R& !+"NV|/ %& -b4 L` ! (̀n,/ td/lK M�nC u#<C 5-

-v1/l& D#O<,a

 9:.($%&'($)*+,-./5!4%0 dm�J/ 6 !)+T,/ l/(*& c/jE-#,/ P/r#N, �-s,/ o/�a

1234-.(.567-.8 !2-.

&'#'(&9"

!"#$$C

*))*&><?,?-.

d?p./ q9,-k,/ l/?:K =>

-./()01$'25!43$%.$DE$14!9-.$R.5EN$@.(SCP: 3-.$).l3Z-$D" Y-.$T.57'
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%$$

!W/d?,/ P;Q =>4 !"#$ %�* L(n: wl-@/ P/r#,-E jNT<./ (n: �,-s,/ P/r#N, M+NO<,/&'#'  =>

 78,/ M+N3^ 4& 9)F<, !N+iX,/ !��$|/ j+"k^ M�n+, u#<C 5- (̀n,/ !� 2̀I �2vi> %& %4(C DE2F<#./ 4&

 !"#$ %& ?H DI 6 L�-p./ �d-�^!"#$  !"#),/ %& -b4 L;E 0v<E-RK DE2F<#./ => 0T)E �E-R& �`|/

 u#<C 5- (̀n,/ !� 2̀I �2vi> %�*,�-p./ �d-� 4̂ 78,/ M+N3^ 4& 9)F<, !N+iX,/ !��$|/ j+"k^ M�n+a

 3O n$%&'($)*+,-./7!4%0jE-#,/ P/r#N, �,-s,/ o/��;, !)+T,/ l/(*& c/dma

1234-.(.567-.8 !2-.

""#$*)&9"

''#'&C

*))*&><?,?-.

d?p./ q9,-k,/ l/?:K =>

نعم

&'"'

لا

 !"#
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%$'

-./()01$'27!43$%P: 3-.$).l3Z-$a- Y-.$T.57'`-$14!9-.$R.5EN$@.(S

!W/d?,/ P;Q =>4 !"#)E w& DE2F<#./ !+"NV& %& '($ (n: wl-@/ P/r#,-E jNT<./4 (n: uE/(,/ P/r#N, M+NO<,/

""#$  u#<C 5- (̀n,/ !� 2̀I �2vi> %& %4(C, !��$& �/?�<W/ M�n+ -v+N: !E-�(,/4 ! (̀n,/ td/lK -v"R2b 0<C

 !"#$ 6 LD d̀-n./ DE 5-+,4r#./4 f23@/ uC�2^ �k� j*4''#' ;E /2E-R&a

 5- (̀n,/ !� 2̀I �2vi> %& %4(C DE2F<#./ !+"NV& %& x<)<#$ �;s,/ _^-I/��/4 (n: wl-@/ P/r#N, !�;� 4̀

M�nC u#<Cq

 -v1/l& D#O<, ! (̀n,/ td/lKa

 k^�-p./ �d-� 4̂ 78,/ M+N3^ 4& 9)F<, !N+iX,/ !��$|/ j+"a

 uC�2^ �k� j*4 -v+N: !E-�(,/4 ! (̀n,/ td/lK -v"R2b 0<C !��$& �/?�<W/D d̀-n./ DE 5-+,4r#./4 f23@/a

 ]R ]$%&'($)*+,-./8!4%05- (̀n,/ !� 2̀I �l-">4 �W& j+"k^ td4(  6 !)+T,/ l/(*& c/dma

1234-.(.567-.8 !2-.

""#$*)&9"

''#'&$8*+:;.<=
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