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Abstract:
This study addresses the topic of Collective Investment Undertakings in Transferable
Securities (UCITS) within the Algerian legal framework, as one of the most
important modern mechanisms adopted by the legislator to mobilize national savings
and direct them toward productive investment within the context of developing the
financial market. The study aims to analyze the legal framework governing these
institutions under Ordinance No. 96-08 by explaining their concept, objectives, and
legal forms, mainly investment companies with variable capital and mutual
investment funds. The study also examines the procedures for establishing these
entities, the mechanisms for their management, and the supervision exercised over
them by the Commission for the Organization and Supervision of Stock Exchange
Operations (COSOB), in addition to the penalties resulting from violations of the
legal provisions governing them. The study relied on both descriptive and analytical
approaches to examine the relevant legal texts and jurisprudence. It concluded that
Collective Investment Undertakings in Transferable Securities represent an effective
tool for stimulating the financial market and diversifying sources of financing;
however, the effectiveness of their role remains linked to the development of the
legislative framework and the strengthening of transparency and trust in financial
transactions.

Keywords: Collective Investment Undertakings in Transferable Securities
(UCITS) — Financial Market — Investment Companies with Variable Capital —
Mutual Investment Funds.

90



