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Abstract:

Formed a rapid and important developments in the global economy and the profound
changes experienced by the financial and banking industry 1s highly influential on the economic
policies of particular countries by achieving stable economic growth factors .

we are trying through this paper highlight one of the most important policies used by
countries to Eliminate the phenomenon of deflation, which dominates their economies, that is
quantitative easing policy, which is a tool unconventional monetary policy, where the central bank
which issued coins and buy government bonds in order to reduce interest rate and increased
liquidity in the economy, and this is the aim of influencing the real and the financial economy
through a variety of channels.

The application of the quantitative easing policy and the negative interest instrument are
mainly based on the state of the country's economy. Japan was the first to apply it in 1999 and its
application in various countries such as the United States and the European Union following the
2008 subprime crisis that shook the world economy.

Key words: monetary policy, crisis, quantitative easing policy, negative interest rate policy.
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