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Source: CNES, commission "perspectives de développement économique et social”,
rapport regards sur la politique monétaire en algerie 2005, p 152.
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Bank of Alegria, Bulletin statistique de la banque d’Algérie, statistique monétaires
1964-2000 et statistique de la balance des paiements 19992-2005.
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1. 27/04/2014 http//: www.Banque "statistiques Monétaires ".
2 Banque d’ Algérie, évolution économique et monétaire en Algérie, Rapport 2009, p 159.

3. KPMG, GUID INVESTIR EN ALEGERIE, edition 2014, p 25.

%_E. de Viler, G. Sensenbrenner, T. Koranchelian, and N. Mwose, "Algeria : Stastical Appendix",
IMF working paper N°. 05/51. IMF, Washington, February 2005, p 25.
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(2014-1990) 5 zil) diad) Sl pizelly Al piaally doldl SULI s (0103 oekedt

TCHRE |DAPP |GDPV |OM TINF O el
% Sl g5 | % 7 el
223.2433 101.4933 6.20E+10 14.17656 16.65253 1990
133.2000 94.48195 4 57E+10 6.488906 25.88639 1991
136.7208 98.54990 4.80E+10 7.515822 31.66966 1992
164.4558 101.3551 4.99E+10 6.845233 20.54033 1993
141.7275 103.5230 4.25E+10 4.005355 29.04766 1994
118.7692 102.8015 4.18E+10 3.727732 29.77963 1995
121.1408 94.18425 4.69E+10 2.460658 18.67908 1996
130.7550 90.43130 4.82E+10 1.798230 5.733523 1997
137.1625 99.93774 4.82E+10 2.415972 4.950162 1998
126.7642 96.87503 4.86E+10 3.340353 2.645511 1999
120.8642 80.17889 5.48E+10 1.528979 0.339163 2000
124.5583 85.35365 5.52E+10 1.515583 4.225988 2001
115.0550 90.32382 5.71E+10 1.360916 1.418302 2002
104.1125 85.60781 6.80E+10 1.154998 4.268954 2003
104.4800 85.58024 8.50E+10 1.058647 3.961800 2004
100.0000 76.62355 1.02E+16 0.875185 1.382447 2005
99.77333 72.90883 1.17E+16 0.766172 2.314524 2006
98.42417 76.68356 1.36E+16 0.704931 3.673827 2007
103.2125 76.63497 1.71E+16 0.679186 4.862991 2008
101.9675 95.53145 1.38E+15 0.596255 5.734333 2009
102.4250 90.66627 1.62E+16 0.595057 3.913043 2010
101.8150 83.24710 1.89E+16 0.637278 4.521765 2011
101.8150 82.57763 1.99E+11 1.585549 8.900000 2012
101.8150 81.90816 2.04E+11 1.427314 3.300000 2013
101.8150 81.23869 2.10E+11 1.269079 2.900000 2014
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Cependent Variable: LOG(TIMNF)
Method: Least Squares

Date: 0412715 Time: 22:13
Sample:; 1990 2014

Included observations: 25

Variable Coefficient Std. Error t-Statistic Prob.

C -11.56329 1076681  -1.073976 0.2856

LOG{OM) 1.408196 0431574 3265249 0.0039
LOG(GDPY) 0.083829 0.039065 2401838 0.0261
LOG(DAFPF) 6.284615 2102688 29888448 0.0073
LOG(TCHRE) -3.847650 1.696309  -2268248 0.0345
R-sguared 0.655133 WMean dependentvar 1.728025
Adjusted R-squared 0586160 S.0. dependentwvar 1.114524
S.E. of regression 0716978 Akaike info criterion 2349312
Sum squared resid 10.28114 Schwarz criterion 28893087
Log likelihood -24 36640 Hannan-Cluinn criter. 2416925
F-statistic 9498356 Durbin-\Watson stat 1742387

Prob(F-statistic) 0.000180
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.415340 Prob. F(1,19) 0.5270
Obs*R-squared 0.534810 Prob. Chi-Square(1) 04646

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 04/27M15 Time: 22:16

Sample: 1990 2014

Included observations: 25

Presample missing value lagged residuals setto zero.

Wariable Coefficient Std. Error t-Statistic Prob.
C 1.831755 11.29130 0162227 0.8728
LOGOM) -0.027770 0440138  -0.063085 0.9504
LOG(GDPY) -0.005030 0.040410  -0.124468 0.9023
LOG(DARPP) -0.698652 2393669  -0.291875 07735
LOG(TCHRE) 0305868 1.7858749 071270 0.8658
RESID(-1) 0166508 0.258364 0.644469 0.5270
R-squared 0.021382 Mean dependentvar 3.34E-15
Adjusted R-squared -0.236136 3.0. dependent var 0.654508
S.E. of regression 0.727693 Akaike info criterion 2407688
Sum squared resid 1006120 Schwarz criterion 2700218
Log likelihood -24 09609 Hannan-Cluinn criter. 2438823
F-statistic 0.0830628 Durbin-Watson stat 1.964456

Prob(F-statistic) 0.994083
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Heteroskedasticity Test: White

F-ztatistic 1.341830 Prob. F(14,10) 0.32449
Obs*R-squared 16.31511  Prob. Chi-Square(14) 0.2845
Scaled explained S5 13.21687  Prob. Chi-Square(14) 0.5085
Test Equation:
Dependent Variable: RESIDA2
Method: Least Squares
Date: 04/27M15 Time: 22:13
Sample: 1890 2014
Included observations: 25
Wariable Coefficient Std. Error t-Statistic Prob.
C -2274.438 1451923  -1.566501 0.1483
LOGOM) -139.2269 74 52661 -1.868151 0.0913
(LOGIOM)"2 -4 166124 1514348 2751101 0.0204

(LOG(OM)*(LOG{GDPV)) 0.015014  0.345850  0.043413  0.9662
(LOG(OM)F*(LOG({DAPP)) 0.074632  11.87008 0006287  0.9951
(LOGOM)FLOG(TCHRE)) 3053102 1241746 2458716  0.0338
LOG(GDPV) 7206049 8447018 -0.863849  0.4079
(LOG(GDPV)y'2 0.010523  0.045028 0233707  0.3199
(LOG(GDPV)PF(LOG(DAPP)) 0176783 0925830  0.1909456  0.8524
(LOG(GDPV)F(LOG(TCHRE))  1.309394 1527643 0857133  0.4114

LOG(DAPP) 1817973 4129500 0440240  0.6691
(LOG(DAPP)}2 2560513  36.91078 0693703 05037
(LOG(DAPP)*(LOG(TCHRE)) -88.60434 3877214 -2285258  0.0454
LOG(TCHRE) 242 1773 3220632 2614944  0.0258

(LOG(TCHRE)"2 -51.81805 2504774 2068771 0.0654
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Dependent Variable: LOG(TIMNF)
Method: Least Squares

Date: 04/2715 Time: 22:22
Sample: 1990 2014

Included observations: 25

Wariable Coefficient Std. Error t-Statistic Prob.

C -23.82966 1015946  -2.355408 0.0283

LOGOM) 0.669307 0.309216 2 164527 0.0421
LOG(GDPY) 0.071806 0.041406 1734188 0.0975
LOG(DARPP) 51817249 2238500 2314822 0.0308
R-squared 0.566417 Mean dependent var 1.728025
Adjusted R-squared 0.504477 S.0D. dependentvar 1.114524
S.E. of regression 0.784551 Akaike info criterion 2498237
Sum squared resid 1292583 Schwarz criterion 2 693257
Log likelihood -27.22796 Hannan-Cluinn criter. 2882327
F-statistic 9144553 Durbin-Watson stat 1.411994

Frob(F-statistic) 0.000455
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 1745032 Prob. F(1,20) 0.2014
QObs*R-squared 2006242 Prob. Chi-Square(1) 0.1567
Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 0442715 Time: 22:24

Sample: 1990 2014

Included observations: 25

Presample missing value lagged residuals setto zero.

Variable Coefficient Std. Error t-Statistic Prob.

C 3843776 10.39927 0369620 0.7156

LOG{OM) 0.024864 0.304455 0.081669 0.9357
LOG(GDPY) -0.006940 0041028  -0.169152 0.8674
LOG(DAPP) -0.816066 2284914  -0.357154 0.7247
RESID(-1) 02964949 0.224451 1.3209497 0.2014
R-squared 0.080250 Mean dependentwvar -5.86E-16
Adjusted R-sguared 0103700 3.0 dependentvar 0.733880
S.E. ofregression 07708994 Akaike info criterion 2494584
Sum squared resid 11.88863 Schwarz criterion 2738359
Log likelihood -26.18230 Hannan-CGuinn criter. 2562197
F-statistic 0436258 Durbin-Watzon stat 1.975716

Frob(F-statistic) 0.780861
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Heteroskedasticity Test: ARCH

F-statistic 0818776 Prob F(1,22) 0.3753
Obs*R-squared 0861160 Prob. Chi-Square(1) 03534

Test Equation:

Dependent Variable: RESIDAZ

Method: Least Squares

Date: 0442715 Time: 22:25

Sample (adjusted): 1991 2014

Included observations: 24 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 0412161 0203396 2026392 0.0550
RESIDA2(-1) 0190913 0210936 0.804863 0.3753
R-squared 0.035882 Mean dependentwvar 0.514735
Adjusted R-squared -0.007942 3.0, dependentwvar 0.824066
S.E. of regression 0827332 Akaike info criterion 2538434
Sum squared resid 15.05852 Schwarz criterion 2636605
Log likelihood -28. 46121 Hannan-Cluinn criter. 2564479
F-statistic 0818776 Durbin-Watson stat 1.995305

Frob(F-statistic) 0375341
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Heteroskedasticity Test: White

F-statistic 1.361369 Prob. F(9,15) 0.2870
Obs*R-squared 11.23971  Prob. Chi-Sgquare(9) 0.2596
Scaled explained 55 9269154 Prob. Chi-Square(9) 04128

Test Equation:

Dependent Variable: RESIDA2
Method: Least Squares

Date: 0442715 Time: 22:26
Sample: 1990 2014

Included observations: 25

Variable Coefficient Std. Errar t-Statistic Prab.
C 2008.612 861.6993 2330990 0.0341
LOG{OM) 45493387 44 70216 1.017711 0.3250
(LOG(OM)2 0177472 0.652398 0272030 07883

(LOGOM)*LOG(GDPY)) 0.189374 0.343234 0.551733 0.5393
(LOGIOM)LOG(DAPP)Y  -11.04066 9988135 -1.105378 0.2864

LOG(GDPY) -12.46982 6129662  -2.024340 0.0600
(LOG{GDPV)2 0.090662 0.041712 2173550 0.0462
(LOG(GDPV)*(LOG(DAPPF))  1.553329 1.064035 1.459848 01650
LOG(DAPF) -815.9874 3669131 2223025 0.0419

(LOG(DAFPP )2 86.10596 40.40952 2130818 0.0501




