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Abstract:

The objective of the study is to highlight the literature of the capital
markets in the Arab countries and their reality and the obstacles faced by
them and to find out how to reduce and eliminate these obstacles. The
study concluded that the financial markets have an effective effect in
financial and banking activity and in the overall national economy of
countries in the world, That Arab financial markets suffer from a bitter
reality and multiple problems such as the absence of administrative and
financial independence of some Arab financial markets and the absence of
central depository institutions and financial settlement institutions and the
lack of clarity of financial instruments and small markets and the
challenges of globalization And so on.

Keywords: Capital Market, Capital Market Efficiency, Information
Asymmetry, Arab Countries.
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